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Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results of PTC
India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
PTC India Limited

Opinion

1. We have audited the accompanying statement of standalone financial results of PTC India Limited (the
Company) for the quarter and year ended March 31, 2025 (“the Statement”), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the net profit and other comprehensive Income and other financial
information of the Company for the quarter and year ended March 31, 2025.

Basis of Opinion

3. We conducted our auditin accordance with the Standards on Auditing (SA) specified under Section 143(10)
of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in “Auditor’s Responsibilities for the Audit of Standalone Financial Results” section of the report
below, We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on these standalone financial results.

Emphasis of Matter

4, Wedraw your attention to Note 7 to the Statement regarding approval by the shareholders of the Company,
in meeting dated March 28, 2024, for the disinvestment of the Company’s entire shareholding in its wholly
owned subsidiary, PTC Energy Limited (PEL). The disinvestment was subject to receipt of necessary
regulatory approvals, consents, permissions, fulfilment of conditions precedent, and other required
sanctions. Accordingly, the investment in PEL was classified as “assets held for sale” as at March 31, 2024.

Upon completion of the conditions precedent to the transaction, the Company transferred its entire
shareholding in PEL to ONGC Green Limited; a wholly owned subsidiary of ONGC, on March 04, 2025. As
per the terms of the bid, the Company received total sales consideration of % 1,17,575 Lakhs (net of costs
to sell) and consequently recorded a profit of ¥ 52,163 Lakhs as “Exceptional Items” in the standalone
financial results for the quarter and year ended March 31, 2025.

5. We draw your attention to Note 13 to the Statement which states that, the composition of Board of the
Company is not in accordance with the requirement of SEBI (LODR), 2015 in terms of minimum number of
independent directors from January 13, 2025 due to appointment of a whaole- time director w.e.f. January
13, 2025.
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10.

11.

We draw your attention to Note 12 to the Statement which states that, the audited standalone &
consolidated financial statements of the company for the year ended March 31, 2024 have not been adopted
by the Shareholders. The Company has filed unadopted audited financial statements for the year ended
March 31, 2024 with the Registrar of Companies in October 2024 in accordance with Section 137 of the
Companies Act, 2013. The Company believes that the aforesaid matter does not impact the standalone
financial results for the quarter/ year ended March 31, 2025.

Our opinion on the standalone financial results of the Company is not modified in respect of the matters
mentioned in Paras 4 to 6 above.

Management's Responsibility for the Standalone Financial Results

This Statement, has been prepared on the basis of standalone financial statements for the year ended March
31, 2025. The Company’'s management and Board of Directors are responsible for preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Management and Board of Directors of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted -

in accordance with 5As will always deteét a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion, through a separate report on the complete set of financial statements, on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.
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e Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or condlitions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned scope

14

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2025 and the published un-
audited year to date figures up to the third quarter of the current financial year which were subjected to a
limited review by us, as required under the Listing Regulations.

Our opinion on the standalone financial results of the Company is not modified in respect of
abovementioned matter.

For T R Chadha & Co LLP
Chartered Accountants
Firm's Registration No. 006711N/N500028

H ITE S H Digitally signed
by HITESH GARG

G A R G Date: 2025.05.26
18:21:08 +05'30

Hitesh Garg

Partner

Membership No. 502955

Place: Noida

Date: May 26, 2025
UDIN: 25502955BMLWODB944
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PTC INDIA LIMITED

Registered Office:2nd Floor, NBCC Tower, 15 Bhikaji Cama Place New Delhi - 110 066 (CIN : L40105DL1999PLC099328)

Tel: 011- 41659500, 41595100, 46484200, Fax: 011-41659144, E-mail: info@ptcindia.com Webslite: www.ptcindia.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Figures in T Lakhs, unless otherwise indicated)

L

5. No. Quarter ended Year ended
G 31.03.2025| 31.12.2024 | 31.03.2024 | 31.03.2025| 31.03.2024
arciculars
(hefer Not | (Unvaudited) Auditec (Referl  pudited | Audited
No. 10) ote No. 10)
1 Revenue from operations
Revenue from operations 275,732 3,14,655 3,21,624 14,99,952 15,72,982
b |Other operating revenue (Refer Note No. 5 & 6) : 9,871 11,747 11,574 61,152 27,697
Total revenue from operatlons (Refer Note No.3) 2,85,603 3,26,402 3,33,198 15,61,104 16,00,679
Other Income 2,002 479 299 3,348 7,230
Total Income (1+2) 2,87,605 3,26,881 3,33,497 15,64,452 16,07,909
4 Expenses
a |Purchases 2,67,666 3,05,604 3,13,286 14,59,950 15,35,238
b |Operating expenses (Refer Note No. 5 & &) 3,487 2,721 799 30,552 4,577
¢ |Employee benefit expenseas 1,563 1,692 1,557 6,654 6,759
d [Finance costs 110 236 778 2,694 1,276
e |Depreciation and amortization expenses 72 68 107 275 353
f |Other expenses (Refer Note No. 11) 6,069 1,749 3,638 10,857 9,259
Total expenses 2,78,967 3,12,070 3,20,165 15,10,982 15,57,462
5 Profit befare exceptional items and tax (3-4) B,638 14,811 13,332 53,470 50,447
6 E:}cceptlonal items - income/(expense) (Refer Note No. 52,163 ) (2.048) 52163 (2,048)
7 Profit Before Tax (5+6) 60,801 14,811 11,284 1,05,633 48,399
8 Tax expenses
Current tax 9,770 3,938 3,575 21,493 12,275
b |Deferred tax expenditure/ (income) (1,107) (186) (581) (1,338) (774)
9 Net Profit for the period (7-8) 52,138 11,059 8,290 85,478 36,898
10 Other comprehensive income
Iterns that will not be reclassifled to profit or loss
o hetE s A Etaowl{ A peniay (15) 4 13 58 (@5)
T, s| @ el
(ii) Changes in fair value of FVYOCI equity
instrument - income/(expense) (558) - (5,459) (558) (12,208)
(Refer Note No. 8)
Other comprehensive income / (expense), net of tax (570) 35 (5,450) (515) (12,242)
1 Total comprehensive income for the perlod (9410) 51,568 11,094 2,840 84,963 24,656
12 Paid-up equity share capital 29,601 29,601 29,601 29,601 29,601
(Face value of 2 10 per share)
13 Other equity (excluding revaluation reserves) 4,47,068 3,85,194
(As per audited balance sheet)
14 Earnings per share
(Not annualized) (%) =
a |Basic onald o Ng7.61 OXTAN S 280 28.88 12.47
b |Diluted E?\/h":; p61 | L7/ 378 NG 2.80 28.88 12.47
Million Units of electricity Sold - fojooa |- {19248 (| j2B.024 82,751 74,841

See accompanying notes to the financial results



Audited Standalone Balance Sheet as on March 31, 2025

(Figures In T Lakhs)

W Nz | Bardeuian 4555 63% | %108 303
Audited Audited
I ASSETS
1 Non-current assets
Property, plant and equipment 1,227 1,363
Goodwill 3 3
Right-of-use asset 3086 374
Other intangible assets 21 34
Financial Assets
Investments in subsidiaries and associates 76,727 76,727
Other investments (Refer Note No. 8) 9,348 9,906
Loans 73 52
Deferred tax assets (net) 4,791 3,468
Income tax assets (net) 3,677 4,235
Other nen-current assets 713 28
Total non-current assets 96,246 96,190
2 Current assets
Financial Assets
Investments g 5,010
Trade receivables 4,76,152 5,75,533
Cash and cash equivalents 94,730 62,918
Bank balances other than cash and cash equivalents 1,21,496 5,902
Loans 36 30
Other financial assets 1,118 1,464
Other current assets 8,762 5,840
Current assets 7,02,294 6,56,697
Assets classified as held for sale (Refer Note No. 7 ) # 65,412
Total current assets 7,02,294 7,22,109
Total Assets 7,98,540 8,18,299
1. EQUITY AND LIABILITIES
1 Equity
Equity share capital 29,601 29,601
Other equity 4,47,068 3,85,194
Total equity 4,76,669 4,14,795
2 Non-current liabllities
Financial Liabilities
Lease liabilities 71 120
Provisions 5,282 1,988
Total non-current liabilities 5,353 2,108
3 Current liabilities
Financial Liabilities
Borrowings 10,078 40,000
Lease liabilities 33
Trade payables
- total outstanding dues of micro enterprises and small enterprises B2 3
- total outstanding dues of creditors other than micro enterprises and small enterprises 2,93,221 3,52,867
Other financial liabilities 4,095 3,468
Other current liabilities 8,023 4,932
Provisions .. 71 93
Current Tax Liabilities (Net) ay 948 -
Total current llabilities = “1  3,16,518 4,01,396
v\ g =/
Total Equity and Liabilities " 7.98,540 8,18,299

&7,




Audited Standalone Statement of Cash Flow for the Year Ended March 31, 2025

(Figures In ¥ Lalhs)

Year ended

Particulars 31.03.2025 31.03.2024

{Audited) (Audited)
Cash flows from operating activities
Net profit before tax 1,05,633 48,399
Adjustments for:
Depreciation and amortization expense 275 353
Impairment provision against amount paid as deposit 2,048
Loss / (Profit) on sale of fixed assets (net) (1) 2
Bad debts/ advances written off 1,647
Provision already held (1,622)
Profit on Sale of Equity in Subsidiary Company (Net of cost to sell) (Refer Note No. 7) (52,163)
Equity Investment in an associate company -written off 3,755
Impairment provision already held (3,755)
Provision for litigation 3,243 857
Impairment allowance fer doubtful debts / advances 2,343 2,723
Liabilities no longer required written back (13) (6)
Finance cosls 2,694 1,276
Dividend income from subsidiary company {4,175)
Interest income (2.075) (1,940)
Gain on modification of lease terms (14)
Rental income (2) (2)
Profit on sale of investment (net) (1,072) (697)
Operating profit before working capital changes 58,848 48,863
Adjustments for:
(Increase)/ Decrease in trade recejvables 97,038 (37.309)
(Increase)/ Dacrease in loans and other financial assets 319 425
(Increase)/ Decrease in other current assets (1,901) (975)
Increase/ (Decrease) in trade payable (59,554) (46,546)
Increase/ (Decrease) in other current liabilities 3,092 (97s)
Increase/ (Decrease) in other financial liabilities 645 az7
Increase/ (Decrease) in provisions 87 186
Cash generated from/{used In) operating activitles 98,574 (35,404)
Direct taxes paid (net) (19,987) (11,373)
Net cash generated from/(used in) operating activities (A) 78,587 (48,777)
Cash flow from investing activities
Interest received 1,018 2,421
Dividend received from subsidiary company 4,175
Rent received 2 2
Purchase of property, plant and equipment and intangible assets (145) (216)
Sale of property, plant and equipment 42 5
Sale of Equity in Subsidiary Company (Net of cost to sell) (Refer Note No. 7) 1,17,575
Sale/(Purchase) of other investmenls (net) 6,082 (4,314)
Decrease/ (Increase) in bank balances other than cash & cash equivalents (1,15,612) 20,482
Net cash generated from/ (used in) investing activities (B) B.962 22,555
Cash flows from financing activities
Proceeds / (repayment) from/ of short term borrowings (Net) (29,922) 20,000
Lease liabilities paid (32) (33)
Finance cost paid (2,694) (1,276)
Dividend paid (23,089} (23,089)
Net cash generated from/{used In) financing activities s} s ; (55.737) (4,398)
Net increase/ (decrease) in cash and cash equivalents /4 ‘_{A-‘F'B'-&'-(":)‘ 0 \ 31,812 {28,620)
Cash and cash equlvalents (opening balance) = i L8 62,918 91,538
Cash and cash equlvalents (closing balance) 94,730 62,918

N



Notes:

The standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (The Regulations).

The above financial results were reviewed by the Audit Committee, with the management, in its meeting dated May 26, 2025
before submission to the Board for approval and the Board has approved the financial results in its meeting held on the same day
i.e. May 26, 2025, These financial results have been audited by the Statutory Auditors of the Company.

Total revenue from operations of the company includes sale of electricity and rendering of service (consultancy).

The company is in the business of power and all other activities revolve around the same. Accordingly, there is no separate
reportable business segment in respect of these standalone financial results.

In accordance with the accounting policy, the surcharge income / recoverable on late/ non-payment of dues by customers is
recognized when no significant uncertainty as to measurability or collectability exist. Related surcharge expense/ liabilities on
late/ non-payments to the suppliers is also being recognized accordingly,

The company has recognized surcharge income of ¥ 8,226 Lakhs during the quarter ended March 31, 2025 (T 9,872 Lakhs for the
quarter ended March 31, 2024) and % 56,117 Lakhs for the year ended March 31, 2025 (¥ 21,775 Lakhs for the year ended March
31, 2024) from the customers on amounts overdue against sale of power which has been included in “Other operating revenue"”,
Correspondingly, surcharge expense of ¥ 2,815 Lakhs paid / payable to the suppliers during the guarter ended March 31, 2025 (%
579 Lakhs for the guarter ended March 31, 2024) and ¥ 29,348 Lakhs for the year ended March 31, 2025 (¥ 3,886 Lakhs for the
year ended March 31, 2024) has been included in "Operating expenses".

The shareholders of the Company, at their meeting held on March 28, 2024, had approved the disinvestment of the Company’s
entire shareholding in its wholly owned subsidiary, PTC Eneray Limited (PEL), by way of sale, transfer, or any other form of
disposal to Oil and Natural Gas Corporation (ONGC) or any of its associate companies. The transaction was approved al a sale
value of ¥ 92,500 lakhs, based on an Enterprise Value of ¥ 2,02,100 lakhs (comprising outstanding debt and equity value), subject
to adjustments in the bid value as of the transaction closing date, in accordance with the bid terms. The disinvestment was
subject Lo receipt of necessary regulatory approvals, consents, permissions, fulfilment of conditions precedent, and other
required sanctions. Accordingly, the investment in PEL was classified as "assets held for sale” as at March 31, 2024,

Upon completion of the conditions precedent to the transaction, the Company transferred its entire sharehalding in PEL to ONGC
Green Limited, a wholly owned subsidiary of ONGC, on March 04, 2025. As per the terms of the bid, the Company received total
sales consideration of ¥ 1,17,575 Lakhs (net of costs to sell) and consequently recorded a profit of ¥ 52,163 lakhs as
"Exceptional Items" in the standalone financial results for the quarter and year ended March 31, 2025.

The Company holds a 5.62% equity stake in Sikkim Urja Limited (SUL) (formerly Teesta Urja Limited), which operates a 1,200 MW
hydroelectric project in Sikkim.

Following a flash flood caused by a cloudburst on October 4, 2023, which severely impacted the project, the Company reassessed
the fair value of its investment at 9,903 lakhs as on March 31, 2024, down from 2 22,110 lakhs as on March 31, 2023, The
resulting decline of € 12,207 lakhs (including ¥ 5,459 lakhs for Q4 of FY 2023-24) was recorded in Other Comprehensive Income
for FY 2023-24.

During the year, the major stakeholder of SUL i.e. Sikkim Power Investment Corporation Limited (SPICL), holding 60.08% of the
shareholding, has transferred its entire shareholding to Geenko Energies Private Limited. Based on the value of abovementioned
transaction, status of the project and other relevant information available with the company, the fair value of investment in SUL
has heen assessed by the Company at 9,345 lakhs as on March 31, 2025, resulting in an additional reduction of ¥ 558 lakhs
from the carrying value as at March 31, 2024, This adjustment has also been recognised in Other Comprehensive Income during
the quarter and year ended March 31, 2025.

The Board in its meeting held on May 26, 2025, has recommended the final dividend @ 67% (2 6.70 per equity share) on
29,60,08,321 fully paid-up equity share of ¥ 10 each,

The Board had also approved interim dividend @ 50% (¥ 5.00 per equity share) in its meeting held on April 26, 2025 and the
same had already been paid by the Company.
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Figures of last guarter are balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the relevant financial year.

Other expenses for the quarler ended March 31, 2025 include impairment provision against doubtful debts for ¥ 1,133 Lakhs (2
1,048 Lakhs for the quarter ended March 31, 2024) and Provision against litigation for 7 3,243 Lakhs (T 857 Lakhs for the
guarter ended March 31, 2024),

The audited standalone & consolidated financial statements of the company for the year ended March 31, 2024 have not been
adopted by the Shareholders, The Company has filed unadopted audited financial statements for the year ended March 31, 2024
with the Registrar of Companies in October 2024 in accordance with section 137 of the Companies Act, 2013, The Company
believes that the aforesaid matter does not impact the financial results for the guarter/year ended March 31, 2025.

The composition of Board of the Company is not in accordance with the requirement of SEBI (LODR), 2015 in terms of minimum
number of independent directors from January 13, 2025 due to appointment of a whole time director w.e.f, January 13, 2025.

The figures for the previous periods / year are re-classified / re-grouped / restated, wh%_r'_-c?'v'er necessary.

Place: New Delhi (Dr. Mano] I?Fﬁar Jhawar)
Date: May 26, 2025 Chalrman & Managin -Director
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A T R Chadha & Co LLP

INDIA ————— Chartered Accountants

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of PTC
India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
PTC India Limited

Opinion

1. We have audited the accompanying statement of consolidated financial results of PTC India Limited (the
Parent Company) and its subsidiaries (the Parent Company and its subsidiaries together referred to as “the
Group”) and its associates for the quarter and year ended March 31, 2025 ("the Statement"), attached
herewith, being submitted by the Parent Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiaries and associates, referred to in "Other Matters” paragraph below, the aforesaid Statement:

(i) includes the financial results of the following entities:

Name of Entity Relationship

PTC India Limited Parent Company

PTC India Financial Services Limited Subsidiary

PTC Energy Limited Subsidiary (classified as Discontinued Operations
and disposed w.e.f. March 05, 2025)

Hindustan Power Exchange Limited Assaciate

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended, in this regard; and

vt (i) glves a true and fair view in conformity with the applicable'Indian Accounting Standards (‘Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (‘the Act) read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the consoelidated net profit and consolidated other comprehensive Income and
other financial information of the Group and its associates for the quarter and year ended March
31,2025

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those Standards are
further described in "Auditor's Responsibilities for the Audit of Consolidated Financial Results” section of
the report below. We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements
that are relevant to our audit of the consolidated financial results under the provisions of the Act and the
rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on these consolidated financial results.
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Emphasis of Matter

We draw your attention to Note 9 to the Statement regarding approval by the shareholders of the Parent
Company, in meeting dated March 28, 2024, for the disinvestment of the Parent Company's entire
shareholding in its wholly owned subsidiary, PTC Energy Limited (PEL). The disinvestment was subject to
receipt of necessary regulatory approvals, consents, permissions, fulfilment of conditions precedent, and
other required sanctions. Accordingly, the investment in PEL was classified as “discontinued operations”
as at March 31, 2024.

Upon completion of the conditions precedent to the transaction, the Parent Company transferred its entire
shareholding in PEL to ONGC Green Limited, a wholly owned subsidiary of ONGC, on March 04, 2025. As
per the terms of the bid, the Parent Company received total sales consideration of ¥ 1,17,575 Lakhs (net of
costs to sell) and consequently recorded a profit of ¥ 30,596 Lakhs, as “Exceptional Items”, in the
consolidated financial results for the quarter and year ended March 31, 2025 (excluding profit of PEL
already recognized in consolidated financial results upto the date of disposal i.e. March 4, 2025).

The results of discontinued operation for the quarter and year ended March 31, 2025 does not include
depreciation of ¥ 1,576 Lakhs and % 8,455 Lakhs respectively, upto the date of disposal, on non-current
assets forming part of the disposal group, in line with the requirement of Ind AS 105- Non-current Assets
Held for Sale and Discontinued Operations.

We draw your attention to Note 14 to the Statement which states that, the composition of Board of the
Parent Company is not in accordance with the requirement of SEBI (LODR]), 2015 in terms of minimum
number of independent directors from January 13, 2025 due to appointment of a whole-time director w.e.f.
January 13, 2025.

We draw your attention to Note 11 to the Statement which states that, the audited standalone &
consolidated financial statements of the Parent Company for the year ended March 31, 2024 have not been
adopted by the Shareholders. The Parent Company has filed unadopted audited financial statements for the
year ended March 31, 2024 with the Registrar of Companies in October 2024 in accordance with Section
137 of the Companies Act, 2013, The Parent Company believes that aforesaid matter does not impact the
financial results for the quarter/year ended March 31, 2025.

We draw your attention to the following matters included as an Emphasis of Matter paragraph in the audit
report on the financial results of PTC India Financial Services Limited, a subsidiary of the Parent Company,
for the quarter and year ended 31 March 2025, issued by an independent firm of Chartered Accountants
(Independent Auditor) vide its report dated 09 May 2025, which are reproduced below:

Attention Is drawn to Note No, 8(iii) of the accompanying statement wherein the Company had received

communication dated May 10, 2024 under Section 206(4) of the Companies Act, 2013 from ROC, Delhi NCT
& Haryana (ROC) for further information/ comment / explanation/ documents from the Company to take
the inquiry to a logical conclusion on complaint received from identified third parties in year 2018, The
Company has submitted the desired information to ROC on June 29, 2024. The management believes that
there will be no material financial impact of the above matters on the state of affairs of the Company on
final conclusion of the above stated matters by the ROC,

Attention is drawn to Note No. 8(iv) of the accompanying Statement, wherein the Company received four
show cause notices (SCNs) issued by the Registrar of Companies, NCT of Delhi & Haryana (ROC) under the
Companies Act, 2013. For one 5CN, the Company filed an application for compounding and it was accepted
on December 30, 2024 at compounding fees of Rs. 0.02 Crores. For the remaining three SCNs, the ROC has
imposed penalty(s) of Rs 0.06 Crores on the Company against which the Appeal has been filed with Regional
Director (North), MCA. No further communication has been received by the Company from ROC. The
Company has made a provision towards the above penalty amount and expects no further material
financial impact.

Basis the approved ECL methodology, the value of secured portion for loans is determined based on latest
available information which includes book value of assets/projects as per latest audited balance sheet of
the borrowers, Security Certificates, approved Project Cost etc. by the experts and valuation of underlying
assets performed by external professionals and the Company expects to recover the net carrying value of
these loans, hasis the assessment of current facts, circumstances including past track records of the
payment from borrowers and future economic conditions. However, the eventual recovery from these loans
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11.

12.

may be different from those estimated as on the date of approval of these financial results. (Refer Note No.
8(vi))

Our opinion on the Statement is not modified in respect of matters stated in para (i} to (iii) above.

QOur opinion on these consolidated financial results is not modified in respect of the matters mentioned in
Paras 4 to 7 above.

Management's Responsibility for the Consolidated Financial Results

This Statement, has been prepared on the basis of consolidated financial statements for the year ended
March 31, 2025. The Parent Company’s Board of Directors is responsible for preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group and its associates in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and In
compliance with the Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its associates and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and is free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the companies included
in the Group and of its associates, are responsible for assessing the ability of the Group and of its associates,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease aperations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its assoclates, are also
responsible for overseeing the financial reporting process of the Companies included in the Group and of
its associates.

Auditor’s Responsibility for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion, through a separate report on the complete set of financial statements, on
whether the Group and its associates has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

e (Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group and its
associates to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and cantent of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial results of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Parent Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We have also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44 /2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The accompanying Statement do not include the results of following entities because the financial results/
information of these entities was not available with the Parent Company for consolidation. The Group has
fully impaired the value of investment in these entities in earlier periods and does not expect any further
obligation over and above the cost of investment and therefore, in view of the management, there is no
impact on the audited consolidated financial results for the quarter and year ended March 31, 2025.

[ Name of Entity Relationship
RS India Wind Energy Private Limited Associate
Varam Bio Energy Private Limited Associate

We did not audit the financial results/ information of one subsidiary included in these consolidated
financial results, whose separate audited financial results/ information reflect total assets of Rs, 5,68,259
Lakhs as at 31 March 2025, total revenue of Rs. 15,024 Lakhs and Rs. 62,962 Lakhs, total net profit/(loss)
after tax of Rs. 5,786 Lakhs and Rs. 21,371 Lakhs, and total comprehensive income/(loss) of Rs. 5,756 Lalhs
and Rs. 21,208 Lakhs for the quarter and year ended March 31, 2025 respectively, and the net cash inflows/
(outflows) of Rs. 76,252 Lakhs for the year ended March 31, 2025 as considered in these consolidated
financial results. The consolidated financial results also include net profit/ (loss) after tax from
discontinued operations of Rs. 811 Lakhs and Rs. 12,251 Lakhs and group's share of net profit/ (loss) after
tax of Rs. 52 Lakhs and Rs. 242 Lakhs and total comprehensive income/ (loss) of Rs. 52 Lakhs and Rs. 242
Lakhs, for the quarter and year ended March 31, 2025 respectively, as considered in these consolidated
financial results in respect of one associate company, whose financial results/ information have not been
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audited by us. These financial results have been audited by other auditors whose reports have been
furnished to us by the management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and associate, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph above.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2025 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the matters mentioned in Paras 16 to 18 above.

For T R Chadha & Co LLP
Chartered Accountants
Firm's Registration No. 006711N/N500028

Digitally signed
HITESH S
Date: 2025.05.2
GARG |;§d:24+05'3o?
Hitesh Garg
Partner
Membership No. 502955
Place: Noida

Date: May 26, 2025
UDIN: 25502955BMLWOES500
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PTC INDIA LIMITED

Registered Office:2nd Floor, NBCC Tower, 15 Bhikaji Cama Place New Delhi - 110 D66 {(CIN : L40105DL1999PLC099328)
Tal: 011- 41659500, 41595100, 46484200, Fax: 011-41659144, E-mail: info@ptcindia.com Website: www.ptcindia.cam
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Figures in ¥ Lakhs, unless otherwise indicated)

Cansolldated

Quarter ended Year ended
5. No. |Particulars 31.03.2025 | 31.12,2024 | 31.03.2024 | 31.03.2025 31.03.2024
Audited Audited
(Refer Note | Un-audited | (Refer Note Audited Audlted
No.13) No.13)
I Continulng Operations
1 Revenue from operations
a [Revenue from operations (Refer Note No, 4) 2,688,693 3,218,622 337,174 15,54,586 16,43,937
b |[Other operating revenue (Refer Note No. 5 & &) 11,934 13,459 13,565 69,480 32,385
Tatal revenue from eperations 3,00,627 3.42,081 3,50,739 16,24,066 16,76,322
2 Other Income 2,424 445 263 3,656 4,214
E] Total Income (142) 3,03,051 3,42,526 3,51,002 16,27,722 16,80,536
4 Expenses
a |Purchases 2,67,666 3,05,604 3,132,286 14,559,950 15,35,238
b Jimpawrment of financial instruments (336) (1,BG6B) 5.260 {1,106) 8,757
¢ |Operating expensas (Refar Note No. 5 & 6) 3,487 2,721 799 30,552 4,577
d |Employee banafit axponses 2,000 2,160 2,071 8,498 8,800
e |Finance costs 7.062 B,456 10,036 34,843 42,355
f |Depreciation and amortization expensas 251 230 268 931 1,001
g |Other expenses 6,836 2,505 4,195 13,217 12,719
Total expenses 2,686,966 3,19.808 3,35,915 15,46,885 16,13,447
5 Profit before exceptional ltems and tax (3-4) 16,085 22,718 15,087 80,837 67,089
[ Exceptional items Income/(Expense) (Refer Nate No. 9) 30,596 - (2,048) 30,596 (2,048)
7 Profit Before Share of Profit/(Loss) of Associates and Tax (5+6) 46,681 22,718 13,039 1,11,433 65,041
8 Share of Profit / (Loss) of Associates 52 29 114 242 338
g Profit Before Tax (7+8) 46,733 22,747 13,153 1,11,675 65,379
10 Tax expenses
a |Current tax 10,392 5.339 5,460 26,585 17,556
b |Deferred tax expenditure/ (income) (35) 542 {1,924) 494 (532)
¢ [Income tax earller year (777) (777}
11 Net Profit for the perlod (9-10) 36,376 17,643 9,617 B5,373 48,355
] Discontinued Operations (Refer Note No.9)
12 Protit/ {loss) from discontinued operations before tax (Refer Note No, ) 569 (194) (726) 13,423 6,398
13 Tax expense of discontinued oparations (242} {662) (220) 1,172 1,437
14 Profit/ (loss) from discontinued aperations {12-13) 811 468 (506) 12,251 4,961
15 Prafit | (loss) for the period/ year (11+14) 37,187 18,111 9,111 97.624 53,316
16 Other comprehenslve income
a |ltems that will not be reclassified to profit or loss
(1) Remeasurements of post-employment benafit obligations (19) (an a4 (28) (20)
Deferred tax relating to remeasuremeants of post- employment benefit 3 13 (11) G g
(i) Changes in fair value of FYTOC! equity instrument {Refer Note No. 10) (558) {5,459) {558) (12.,208)
b [ltems that will be reclassified to profit or loss
Change in cash flow hedge roserve (39) (30) (37) {140} {143}
Income tax ralating ta cash fiow hedge reserve 9 8 ] 35 36
Other comprehensive income, net of tax (a+b) (604) (56) (5.454) {6B5) (12,330)
17 Total comprehensive income for the pariod (15+16) 36,583 18,055 3,657 96,939 40,986
18 Profit fram continuing aperations far the period attributable to
Dwners of the parent 34,340 15,282 9,132 77.774 42,727
Nen-controlling interests 2,036 2,351 485 7,599 5,628
19 Profit from discontinued pperations for the period attributable to
Owners of the parent 811 468 (506) 12,251 4,961
Non-controlling interests ?
20 Other comprehensive income Is attributable to:
Owners of the parent (593) (24) (5,451) (628) (12,301)
Non-controlling interests (11) {32) (3) (57) (23)
21 Total comprehensive income is attributable to:
Owners of the parant 34,558 15,736 3,175 89,397 35,387
Non-controlling interests 2,025 2,319 482 7,542 5,599
22 Paid-up equity share capital 29,601 29,601 29,601 29,601 29,601
{Face value of t 10 per share)
23 Other equity (excluding revaluation reserves) 5.50.910 484,591
{As per audited balance sheeat)
24 Earnings per share (for continuing operation)
{Not annualized) (t)
a |BRasic 11.60 516 i08 26,27 14.43
b |Dituted 11.60 5.16 108 26.27 14.43
25 Earnings per equity share {Tor disconlinued operation)
{Not annualized) {t)
a |BasiC 0.28 0.16 (0.17) 4.14 1.68
b |Diluted o 0.28 0,16 (0.17) 4,14 1.68
26 Earnings per equity share (for F__D"ﬂllllil_[, o
(Not annualized) i ,“{i‘f'
a |Basic Fiw 11.88 5.32 2.91 0.41 16.11
b |nilutad {}:' 2 11.88 5.32 2.01 30.41 16.11
Million Unils ol electricily S I|:.|I 9,066 24,280 15,015 B3.275 15,444

See accompanying notes to uié'h%)m]ﬂul resull
AP s
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Audited Consolidated Balance Sheet as on March 31, 2025
{Figures in  Lakhs)

As at As al
5. No. Particulars 31.03.2025 31.03.2024
Audited Audited
I, ASSETS
1 Non-current assets
Froparty, Plant and Equipment 1,985 1.973
Goodwill 3 3
Righl:of-use assel 1,718 2,299
Other intangible assets 131 42
Intangible assets under develapment 11 20
Financial Assels
Investments in associates 1,521 1,279
Other Investments (Refer Note No. 10) 20,078 22,110
Loans 3,12,282 3,78.072
Other financial assets 392 754
Deterrad tax assets (net) 7.810 8,268
Ingome lax assets (net) 9,225 7,360
Other non-current assels 73 28
Total non-current assets 3,55,229 4,22,208
2 Current assets
Financial Assels
Investments 16,108 5,010
Trade recelvables 4,76,201 5,75,585
Cash and cash equivalants 1,70,982 B6,002
Bank balances othar than Cash and cash equivalents 156,418 1.33.320
Loans EL 31
Other linancial assets 1,07,520 97,204
Other currant assets 9,004 6,073
9,36,359 9,03,325
Assets classified as held for sale (Refer Note No, §) - 1.86.762
Total current assets 9.36,359 10,90,087
Tatal Assets 12,981,588 15,12,285
B EQUITY AND LIABILITIES
1 Equity
Equity Share capital 29,601 29,601
Other Equity 5.50.910 4.84,591
Total equity attributable to owners of the parent 5,80,511 5,14,192
Non-controlling interests 96,386 BB, A38
Total equity 6,76,897 6,03,030
2 Non-current llabllities
Financial Liabilities
Borrowings 1,75.848 2.80.405
Lease Liabilities 1165 1.133
Other financial liabilities 55 174
Provisions 5,561 2,171
Total non-current libilities 1,82,629 2,84,483
3 Currant liabilities
Financial Liabilities
Borrowings 1,118,711 1,50,089
Lease liabilities 519 ap3
Trade payables
- tatal outstanding dues of micro enterprises and small enterprises 98 B
tolal oulstanding dues of creditors other than micro enterprises and small enterprises 2,903,783 3,53,070
Other financial habihitios 8,761 8817
Other current habliities 8.150 5,035
Pravisions 92 117
Current tax labilities (nat) 948
Liabllitles directly associated with assets cln‘:.iﬁlller! as 107,163
Total current libilities \\;f' ; 4,32,062 6,24,782
\
Total Equity and Liabilities 12,91,568 15,12,295




Consolidated segment wise information

(Figures in T Lakhs)

Quarter ended Year ended
31,03,2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 31.03.2024
5. No.  |Particulars Audited =
{Refer Note | Un-audited | (Refer Note Audited Audited
No.13) No.13)
1 Segment Revenue
Power 2,85,674 3,26,459 3,33,327 15,61,528 16,01,157
Finariing Hosinese 14,963 15,651 17,460 62,591 76,742
Unallocated 2,414 416 215 3,603 2,637
Total 3,03,051 3,42,526 3,51,002 16,27,722 16,80,536
2 Segment Result
Power 6,961 14,682 11.363 51,672 42,916
Financing business 7.280 8,519 1,877 28,127 21,774
Unallacated ((Refer Nole No. 9)) 32,492 (454) {B7) 31,876 589
Profit before tax 46,733 22,747 13,153 1,11,675 65,379
3 (a) |Segmaent Assats
Power 512,113 7.22,343 8,16,702 512,113 8.16,702
Financing business 5.54,368 5.71.615 6.35.010 5.54,368 6,35.010
Unallocated 2,25,107 87.879 60,583 2,25,107 60,583
Tatal 12,91,588 13,81,B37 15,12,295 12,801,588 15,12,295
(b) |Segment Liabllities
Power 3,18,241 4,13,105 5.02.469 318,241 502,469
Financing business 289,776 315,779 395417 2,89,776 3,95,417
Unallocated 6,674 12,645 11,379 6,674 11,379
Tatal 6,14,691 7.41,529 9,098,265 6,14,691 9,09,265




Audited Consolidated Statement of Cash Flow for the Year Ended March 31, 2025

(Figures In T Lakhs)

Year ended

Particulars 31,03.2025 31.03.2024
Auditad Audited
Cash flaws from operative activitles
Net profit before tax 1,11,675 65,379
AdJustments for:
Depreciation and amortization expense 931 1,001
Bad debts/ advances wrilten offl - 1,647
Pravision already held (1,622)
Liabilities no longer raquired written back 113) (6)
Shara in loss / (profit) of associate (242) {338)
(Profit)/Loss on sale of fixed assols 2
Provision for litigation 3,243 B57
Impairment an financial instruments (1,108) B,757
Profit on Sale of Subsidiary Company (Net of cost to sell) (Refer Note No. 9) (30,596)
Gain on modification of lease terms (14) -
Impairment allowance for doubtiul debts / advances 2.382 2,723
Equily investment in an associate company-written off - 3,755
Impairment provision already hald (3,755)
Finance costs 34,843 42,355
Impairment provision on amount paid as deposit - 2,048
ind A5 adjustments (815} (1,087)
Interest Income (2,531) (1,940)
Prafit on sale of investment (net) (1,072) {697}
1,16,685 1,19,069
Ad|ustments for movemant in:
Loan financing 61,173 1,92,522
Trade receivables 97.051 {36,750)
Provisions, current and non-current financial liabilities and current and nan-current liabilities (54,989) {46,494)
Loans, current and non-current financial assets, non-current and current assats (1,140) al
Cash generated from/(used In) operating activities 2,18,780 2.28,394
Direct taxaes paid (net) {26,725) (18,869)
Net cash from / (used in) operating activities - continuing operations (A) 1,92,055 2.09,525
Net cash from / (used in) operating activitios - discontinued operations (&) 21,100 35,529
Net cash from / (used in) operating activities - continuing and discantinued operations 2,13,155 2.45,054
Cash flows investing actlvities
Interast received 1,474 2,421
Purchase of property, plant and equipment and intangible assets (547) (282)
Sale of property, plant and equipment 51 15
Purchase af intangible assets under development g (4)
Sale of Subsidiary Company (Net of cost to sell} (Refer Note No. 9) 1,17,575
Sale/{Purchase) of Investments (net) (8.277) (1,988)
Decrease/ (Increase) in bank balances other than cash & cash equivalents (23.302) (50,6491)
Net cash from / (used in) investing activities - continulng operations (B) 86,983 {50,529)
Nat cash from / (used in) investing activities - discentinued aperations (b} 2,252 100
Net cash from / {used in) oparating activities < continuing and discantinued operations 89,235 (50,429)
Cash flows from financing activities
Proceeds /[ (repayment) rom/ of barrowings (Net) (1,35.617) (99,000)
Leasn liabilities paid (482) (541)
Finance cost pald (34,860) (42,200)
Proceeds from debt securitias (net) (10} (21)
Dividend paid (23,089) {25.337)
Net cash from / (used in) linancing activities - continuing operations () (1,94,058) (1,67,099)
Net cash from / {used in) financing activities - discentinued operations (] (22,474} (37,127}
Net cash from / {used in) financing activities - continuing and discontinued operations (2,16,532) (2.04,226)
Net increase/(decrease) In cash and cash equivalents - continuing operations (A+B+C) 84,980 (8,103)
Net increase/(decrease) in cash and cash equivalents -discontinued operations (a+b+c) 878 (1,497)
Cash and cash equivalents (npaning balance) 86,002 57,052
Less: Cash and cash equivalents of discontinwed pparabions as ot March 31, 2023 {1,450)
Cash and cash equivalents [clesing balance) from continuing operation 1,70,982 B6,002




Notes:
1 The consolidated financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, (The Regulations).

2 The ahove consolidated financial results were reviewed by the Audit Committee, with the management, in its meeting dated May 26,
2025 before submission to the Board for approval and the Board of Directors has approved the consolidated financial results in its
meeting held on the same day i.e. May 26, 2025. These consolidated financial results have been audited by the Statutory Auditors of
the Parent Company l.e. PTC India Limited.

3 segments:-The Group is in the business of power and financing business,
4 Revenue from operations of the Group includes sale of electricity and interest income from loan financing/debenture.
5 In accordance with the accounting policy, the surcharge income / recoverable an late/ non-payment of dues by customers is recognized

when no significant uncertainty as to measurabllity or collectabllity exist. Related surcharge expense/ liabilities on late/ non-payments
to the suppliers is also being recognized accordingly.

] From continuing operations, the Group has recognized surcharge income of ¥ 8,226 Lakhs during the quarter ended March 31, 2025 (2
9,872 Lakhs for the quarter ended March 31, 2024) and ¥ 56,117 Lakhs for the year ended March 31, 2025 (2 21,775 Lakhs for the year
ended March 31, 2024) from the customers on amounts overdue agalnst sale of power which has been included in "Other operating
revenue", Correspondingly, surcharge expense of T 2,815 Lakhs paid / payable to the suppliers during the quarter ended March 31,
2025 (¥ 579 Lakhs for the quarter ended March 31, 2024) and ¥ 29,348 Lakhs for the year ended March 31, 2025 (2 3,B86 Lakhs for the
year ended March 31, 2024) has been included in "Operating expenses”.

7 i) The subsidiary and associate companies considered in the Consolidated Financial Results are as follows

(Holding %)
n
Particulars 31%@3’025 31.‘353?024
a) Subsidiary Companles
1. PTC Energy Limited ("PEL"), classified as a discontinued operation (refer note no, 9)* - 100,00
2. PTC India Financial Services Limited ("PFS") £4.99 64.99
b) Associate Company
1. Hindustan Power Exchange Limited 2262 22.62

All the above Campanies are incorporated in India.

* ceased to be a subsidiary on March 04, 2025.

ii} The financlal statements of two associate companies are not available with the Group viz; R.5, India Wind Energy Private Limited and
Varam Blo Energy Private Limited (VBPL). Further, VBPL is presently under liguidation. However, the Group had fully impaired the value
of investments In these associates in earlier periods and does not expect further obligation over and above the cost of Investments.
Hence, there is no impact of the results of these Associates on the consaolidated financial results.

Further, during the year, PEL transferred its stake in RS India Global Energy Ltd. (RSIGEL), (fully impaired in prior years), to the Parent
Company for Z1. Given that RSIGEL's financial statements have not been considered for consolidation since FY 2014-15 due to nan-
avallability of the same and the Parent Company has no representation in RSIGEL's management, the Parent Company has concluded
that RSIGEL does not qualify as an assoclate In accordance with IND AS 28,

8 () During the previous financial year, PFS had incurred expenses of T 39 lakhs towards legal assistance (in the matter of SCNs issued by
SEBI/ REI) provided to its EX-MD & CEO pursuant to its Board decision dated May 18, 2023, Based on the subsequent legal opinion and
decision of its Board, PFS has Initiated steps including issuing legal notice to its EX-MD & CEO for recovery. PFS has fully provided
provision agalnst the said recoverable amount in its books of account.

iy Over the past one year, PFS has made significant improvement In Its system and controls and has updated / created the requisite SOPs
for the smooth functioning of business processes. It has automated its system for charging penal Interest on overdue amount, The
security trackers of respective loan accounts are being maintained in the system. Based on the business requirement and Internal
assessment, IFf required, PFS endeavars to update / create SOPs.

iii) PF5 has received communication dated May 10, 2024 under Section 206(4) of The Companies Act, 2013 from ROC, Delhi NCT &
Haryana (ROC) for further Information/ comment/ explanation/documents from PFS to take the inguiry to a logical conclusion on
compliant received from identified third parties in year 2018. PFS has submitted the desired information to ROC on june 29, 2024. No
further communication has been recelved by PFS from ROC. The management of PFS believes that the matter will be resolved very
soon and there will be no material financlal Impact on PFS,

iv] In FY 2022-23, PFS recelved four show cause notices (SCNs) issued by the Registrar of Companies, NCT of Delhi & Haryana (ROC) under
section 149(8), 177(4)(v) & {vil) and 178 of the Companies Act, 2013. For one SCN, PFS filed an application for compounding and same
was accepled on December 30, 2024 at compounding fees of ¥ 2 Lakhs. For the remaining three SCNs PFS has filled petition with the
Appellate Authority to set aside the adjudication arders Issued by ROC against the SCNs. PFS has made a provision of ¥ 6 Lakhs towards
the penalty amount towards the remalning three SCNs and expects no further material financial impact.

v) Pursuant to NCLT order dated July 17, 2023, PFS's investment in share capital of the Athena Chhattisgarh Power Ltd (held by Promoters
as well as public shareholders and other shareholders) existing as on the Transfer Date, other than the Fresh Equity, stood cancelled
and extinguished without any further act or deed and accordingly, investment amounting ta 2 3,983.00 lakhs was written off during
the FY 2023-24 through OC| against which hundred percent provision was made in earller years (net impact was Rs, Nil). PFS acquired
above shares against the outstanding lean under the loan restructuring agreemenL and Lhereafler created 100% provision on such

shares as impairment of investment through other comprehensive mcurne{ o I‘)

The allowance of the same in the computation of business income was deliﬁerated with Ta i:\Pnsultanr
its eligibility for allowance, the effect was considered at the time of ﬂlhhg’oflncume Tax, rettjrn for the FY

The allowance of write off of equity of ¥ 3,983.00 lakhs has resulted in ldwnhng ol PF5! B
been accounted as earlier year taxes in the results for the year ended Marg,l'i ?.L 2025 :
OISR
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vi)

vii)

As at March 31, 2025, for loans under stage | and stage Il, the management of PFS has determined the value of secured portion on the
basis of best available information including bock value of assets/projects as per latest available balance sheet of the borrowers,
technical and cost certificates provided by lhe experts and valuation of underlying assets performed by external profassionals
appointed either by PFS or consortium of lenders. For loan under stage lll, the management of PFS has determined the value of
secured portion on the basis of best available information, including valuation of underlying assets by external consultant/ resolution
professional (RP) for loan assets under IBC proceedings, sustainable debt under resolution plan, claim amount in case of litigation and
proposed resolution for loan under resolution through Inseclvency and Bankruptcy Code (IBC) or settlement, For State Power Ulilities,
the methodology for PD computation was harmonized based on the past track records of repayment, alignment belween external
credit rating & MOP rating, and industry experience. The conclusive assessment of the impact in the subsequent period, related to
expected credit loss allowance of loan assels, is dependent upon the circumstances as they evolve, including final settiement of
resolution of projects/assets of borrowers under IBC.

As on March 31, 2025, PFS has assessed its financial position, including expected realization of assets and payment of liabilities
including borrowlngs, and belleves that sufficient funds will be available to pay-off the liabilities through availability of High-Quality
Liquid Assets (HQLA) and undrawn lines of credit to meet its financial ebligations In at least 12 months from the reporting date,

The shareholders of the Parent Company, at their meeting held on March 28, 2024, had approved the disinvestment of its entire
shareholding in its wholly owned subsidiary, PTC Energy Limited (PEL), by way of sale, transfer, or any other form of dispasal to Oll and
Natural Gas Corporation (ONGC) or any of its associate companies. The transaction was approved at a sale value of 2 92,500 lakhs,
based on an Enterprise Value of 2 2,02,100 lakhs {comprising outstanding debt and equity value), subject to adjustments In the bid
value as of the transaction closing date, In accordance with the bid terms, The disinvestment was subject to receipt of necessary
regulatory approvals, consents, permissions, fulfliment of condlitions precedent, and other required sanctions. Accordingly, PEL was
classified as "assets held for sale” as at March 31, 2024,

Upon completion of the conditions precedent to the transaction, the Parent Company transferred its entire shareholding in PEL to ONGC
Green Limited, a wholly owned subsidiary of ONGC, on March 04, 2025, As per the terms of the bid, the Parent Company received total
sales conslderation of T 1,17,575 Lakhs (net of costs to sell) and consequently recorded a profit of ¥ 30596 lakhs, as "Exceptional
Items”, in the consolidated financial results for the quarter and year ended March 31, 2025 (excluding profit of PEL already recognised
in consaolidated financial results upto the date of disposal i.e, March 4, 2025),

The results of discontinued operation for the quarter and year ended March 31, 2025 does nol include depreciation of ¥ 1576 Lakhs
and % 8455 Lakhs respectively, upto the date of disposal, on non-current assets forming part of the disposal group, in line with the
requirement of Ind AS 105.

The Parent Company holds a 5.62% equily stake in Sikkim Urja Limited (SUL) (formerly Teesta Urja Limited), which operates a 1,200
MW hydroelectric project in Sikkim.

Following a flash flood caused by a cloudburst on October 4, 2023, which severely impacted the project, the Parent Company
reassessed the fair value of its investment at € 9,903 lakhs as on March 31, 2024, down from % 22,110 lakhs as on March 31, 2023, The
resulting decline of 2 12,207 lakhs (including ¥ 5,459 lakhs for Q4 of FY 2023-24) was recorded in Other Comprehensive Income for FY
2023-24.

During the year, the major stakeholder of SUL l.e. Sikkim Power Investment Corporation Limited (SPICL), holding 60.0B% of the
shareholding, has transferred its entire shareholding to Geenko Energles Private Limited. Based on the value of abovementioned
transaction, status of the project and other relevant Iinformation avallable with the Parent Company, the fair value of investment in SUL
has been assessed by the Parent Company at 2 2,345 lakhs as on March 31, 2025, resulting In an additional reduction of 2 558 lakhs
from the carrying value as at March 31, 2024, This adjustment has also been recognised In Other Comprehensive Income during the
quarter and year ended March 31, 2025.

The audited standalone & consolidated financlal statements of the Parent Company for the year ended March 31, 2024 have nol been
adopted by the Shareholders. The Parent Company has flled unadopted audited financial statements for the year ended March 31,
2024 with the Registrar of Companies in October 2024 in accordance with section 137 of the Companies Acl, 2013. The Parent
Company believes that aforesaid matter does not impact the financial results for the quarter/year ended March 31, 2025.

The Board of the Parent Company in its meeting held on May 26, 2025, has recommended the final dividend @ 67% (36.70 per equity
share) on 29,60,08,321 fully paid-up equity share of 7 10 each,

The Board had also approved interim dividend @ 50% (T 5.00 per equity share) in its meeting held on April 26, 2025 and the same had
already been pald by the Parent Company.

Figures of last quarter are balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the relevant financial year,

The composition of Board of the Parent Company is nat in accordance with the requirement of SEBI (LODR), 2015 In terms of minimum
number of independent directors from January 13, 2025 due to appointment of a whole time director w.e.f. January 13, 2025.

The figures for the previous periods { year are re-classified / re-grouped, wherever necessary.

Place: New Delhi (Dr. Manoj K@ war)

Date: May 26, 2025 Chairman & Managlng rector
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5 No Requirement Remarks

Statement of Deviation or Variation for Proceeds of Public Issue, Rights

B Issue, Preferential Issue, Qualified Institutions Placement etc, Nek applicable
& Disclosure of outstanding default on loans and debt securities NIL
Statement on impact of Audit Qualifications (For Audit Report with Modified
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