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PRESS RELEASE
Reference: Media article published in ET 28-July-22.

The company would like to intimate that the published article in ET 28/07/2022
is incorrect and misleading. The company has not received direction of RBI as
claimed in the article. We would like to reiterate that full cooperation has been
extended to all the regulators including RBI and necessary information has been

provided to the appropriate regulators and authorities in time.

We would also like to inform that the Risk Management Committee of PTC India
Board has already submitted its report. RMC report has been approved by PTC

India board. The same has been submitted to the regulators.

Dr. Rajib Kumar Mishra, CMD (Addl. Charge), PTC India Ltd mentioned that
apart from few suggestions to improve the functioning of the company, no
allegation was found true in the RMC Report. Moreover, no adverse report has
been received by the company after inspection and audit by various Independent

Authorities including RBI till date.

PFS is a listed Non-banking Financial Company and is managed by Independent
Board. PFS operates at arm’s length from the holding company. We have
maintained highest standards of corporate governance in the company and all
compliance issues due to resignation of independent directors have either already

been taken care or are being looked into by PFS Board.

About PTC India Limited

PTC india Ltd., a Government of India initiative, is the pioneer in starting a power market in India. The Company
has maintained its leadership position in power trading since inception. PTC has also been mandated by the
Government of India to trade electricity with Bhutan, Nepal and Bangladesh.

PTC is a unique example of a successful public-private partnership with major PSUs of the Ministry of Power,
Government of India as promoters and a widely held ownership interest. The diverse composition of its Board
of Directors includes eminent people as independent directors.
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