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PTC ENERGY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 'PTC ENERGY LIMITED’
ON STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of PTC Energy
Limited (the “"Company”), which comprise the Standalone Balance Sheet as at 315t March,
2021, and the Standalone Statement of Profit and Loss (incuding Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial statements
induding a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the ‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31%% March, 2021 and its loss (including Other Comprehensive
Income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon :

The Company's Board of Directors Is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures, but does not include the standalone financial statements and our
auditors report thereon, which is expected to be made available to us after the date of this
Auditar’'s report.

Our opinion on the standalone finandal statements does not cover the other information
and we do not express any form of assurance conclusion thereon.




In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. .

When we read the Board’s Report, including annexures, if any, thereon, if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged
with governance.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards ("Ind AS”) notified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregufarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, impiementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the.
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free fram material misstatement, whether

due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the audit of the Standalone Financial Statements

- Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic dedsions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgmeht and maintain
professionat skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or ervor, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to moadify our opinion. Our condusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by ‘the Companies (Auditor’'s Report) Order, 2016’ (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the
Act, we give in the Annexure-'A’, a statement on the matters specified in paragraph
3 and 4 of the Order.

As required by Section 143(3} of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b.  in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.




c. the Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d. in our opinion, the aforesaid standalone financial statements compiy with the
Indian Accounting Standards (“Ind AS”) notified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time o time.

e. on the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2)
of the Act. ,

f. with respéct to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in Annexure-'B';

g. As no remuneration has been paid by the Company to its Directors, the
provisions of Section 197 of the Companies Act, 2013 are not appliacable; and

h. with respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 29.1 to the standalone
financial statements;

ii. The Company has not entered into any long-term contracts including
derivative contracts.

iii. There has been no amount, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For S.P. CHOPRA & CO.
Chartered Accountants
Firm Regn. No. 000346N

I-
(Gautar?lABhutani)
Partner
M. No. 524485
UDIN - 21524485AAAACH1130
Place: New Delhi
Dated: 02.06.2021
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(i}

(iii)

(iv)

(V)

(vi)

(vii)

ANNEXURE-'A" TQ THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under ~Report on Other Legal and
Regulatory Requirements’ section of the independent auditor’s
report of even date on the standalone financial statements of

PTC Energy Limited for the year ended 315 March, 2021)

in respect of its property, plant and equipments;

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of the property, plant and equipments.

b. As explained to us, the property, plant and equipments are physically verified
by the management at reasonable intervals, which in our opinion is
reasonable, having regard to the size of the Company and nature of its
property, plant and equipments. No material discrepancies were noticed on
such physical verification.

C. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties, as disclosed in Note 3 on property, plant and equipments to the
financial statements, are held in the name of the Company.

Since the Company did not have any inventory, paragraph 3(ii) of the Order is not
applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms,
LLP or other parties covered in the Register maintained under Section 189 of the Act,
hence this clause is not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans or has not given any guarantee and security
covered uncer Section 185 and 186 of the Act. In respect of investments, Company
has complied with the provisions of section 185 and 186 of the Act.

The Company has not accepted any deposits from the public within the meanings of
Sections 73 to 76 of the Act and the rules framed thereunder to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is
required to maintain cost records as specified under sub-section (1) of Section 148 of
the Act in respect of its products. We have broadly reviewed the same, and are of
the opinion that, prima facie, the prescribed cost records have been made and
maintained. We have, however, not made a detatled examination of the cost records
with a view to determine whether they are accurate or complete.

In respect of statutory dues:

a. According to the information and explanations given to us and the records of
the Company examined by us, in our opinion the Company is regular in
depositing undisputed statutory dues including Provident Fund, Income Tax,
Goods and Service Tax and other statutory dues as applicable with the
appropriate authorities. According to the information and explanations given
to us, ho undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 315t March, 2021 for a period of more than six months from
the date they became payabie.




(viii)

(ix)

(x)

(x1)

(xii}

(xiii)

(xiv)

b. The disputed statutory dues of Rs. 6,168.92 lakhs, that have not been
deposited on account of matter pending in appeals before appropriate
authority is as under:

Period to
Nature Amount | which the Forum where
thhel:a;:;:tz:e of the (Rs. in amount dispute is
dues lakhs) relates pending
(F. Year)
12.67 2010-11 Commissioner (Appeal)
Income Tax | Income 12.67| 2011-12 ITT;::;E; Tax  Appeiant
Act, 1961 Tax
13.30 2012-13 Income Tax Appelant
Tribunal
Centrai Assistant Commissoner
Sales Tax | Sales Tax | 4,007.17 2016-17 of Commercial Taxes,
and Sales Karnataka
Tax Act of 1 013.71 2016-17 & | Andhra Pradesh High
various Entry Tax ! ) 2017-18 Court
stated 1,109.40 2016-17 Karnataka High Court
Total 6,168.92

Based on the audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of foans or borrowings to
financial institution and banks. Further, Company has not borrowed any money from
Government or Debenture Holders. ‘

The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). In respect of the term loans, the Company has
applied the term loans for the purposes for which these were obtained during the
year.

In our opinion and according to the information and explanations given to us, no
fraud by the Company or fraud on the Company by its officers / employees has been
noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not paid any
remuneration to any of its Directors during the year. Therefore, the said paragraph is
not applicable.

The Company is not a Nidhi Company hence the requirement of this clause is not
applicabte. -

According to the information and explanations given to us and based on our
examination of the records of the Company, transacticns with the related parties are
in compliance with section 177 and 188 of the Act where applicable. The details of
such transcations have been disclosed in the financial statements, as required by the
Ind AS 24 - Related Party Disclosures.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.



{xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with Directors or persons

connected with them.

{xvi) As explained to us, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934.

For S.P. CHOPRA & CO.
Chartered Accountants
Firm Regn. No. 000346N

(Gauta‘cﬁguﬁhutani)
Place : New Delhi Partner
Dated : 02.06.2021 M. No. 524485




ANNEXURE-'B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of the independent auditor’s

report of even date on the standalone financial statements of
PTC Energy Limited for the year ended 315 March, 2021)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PTC Energy
Limited (“the Company”) as of 31%t March, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential compaonents of internal control stated
in the “"Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (“"ICAL”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note’) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporiting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controi over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and Directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given o us,
the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 315 March, 2021, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For S.P. CHOPRA & CO.
Chartered Accountants
Firm Regn. No. 000346N

Place : New Delhi (Gautaﬁn Bhutani)
Dated : 02.06.2021 Partner
M. No. 524485




PTC ENERGY LIMITED
Standalone Balance Sheet as at 31st March, 2021

{Amount in X Lakhs}

Particulars Note As at As at
No. | 31st March, 2021 31st March, 2020
A | ASSETS
I | Non-current assets
a) Property, Plant and Equipment 3 1,75,070.51 1,84,195.92
b) investment in associate 4 - -
¢} Financial Assets
i} Other non-current financial assets 5 38.77 34.73
d) Non-current tax assets {net) 6 314.13 1,009.12
g) Other non-current assets 7 1,200.59 1,248.09
1,76,624.00 1,86,487 86
H{ Current Assets
a) Financial Assets
i) Trade receivables 8 34,949.73 21,901.97
it} Cash and cash equivalents 9 3,359.66 922,79
iii) Bank balances ather than cash and cash equivalents | 10 7.443.87 9,166.91
iv) Loans 11 15.81 5.20
v} Other current financial assets 12 2,696.89 2,510.55
b) Other current assets 13 416.87 484.78
48,882.83 34,992.20
TOTALASSETS (1 + lt) 2,25,506.83 2,21,480.06
B | EQUITY AND LSABILITIES
I | Equity
a) Equity share capital 14 65,411.75 65,411.75
b) Other equity 15 4,562.30 5,497.14
69,974.05 70,908.89
fl | Liabilities
Non-current liabilities
a) Financial liabilities
i} Borrowings 16 1,20,075.24 1,28,926.87
b} Provisions 17 73.87 64.51
¢) Deferred Tax liabilities {net) 18 3,818.62 4,038.37
1,23,967.73 1,33,029.75
il | Current liabiiities
a) Financial liabilities
i) Borrowings 19 9,599.80 1,800.00
it) Other current financial fiabilities 20 21,910.12 15,658.94
b) Other current liabilities 21 50.88 81.15
c) Provisions 22 4.25 1.33
31,565.05 17,541.42
TOTAL EQUITY AND LIABILITIES (1 + 11 + IH) 2,25,506.83 2,21,480.06

Significant Accounting Policies' and 'Notes 1 to 29' form an integral part of the Standalone Financial Statements.

As per our Report of even date attached
For S. P. Chopra & Co.
Chartered Accountants

Firm Registration No. 000346N

(Gautam Bhutani)
Partner
M. No. 524485

Place; New Delhi
Date: 2nd june, 2021

For and on behalf of the Board of Directors

of PTC Energy Limited
sl /-
Rajib Kumar Mishra Harish Saran
Managing Director Director
DIN: 06836268 DIN: 07670865
sdl- sd [—
Shashank Gupta Nidhi Verma

Chief Financial Officer Company Secretary




PTC ENERGY LIMITED
Standalone Statement of Profit and Loss for the year ended 31st March, 2021

{Amount in X Lakhs)
Particulars Note Year ended Year ended
No. | 31st March, 2021 31st March, 2020
I | INCOME
Revenue from operations 23 26,743.25 30,463.26
Other income 24 966.56 563.80
Total Income (1) 27,709.81 31,027.06
Il | EXPENSES
Direct expenses 25 3,495.17 2,191.01
Employee benefits expanse 26 327.88 314.70
Finance costs 27 15,040.71 16,093.63
Depreciation 3 9,126.15 9,127.45
Other expenses 28 875.39 434.85
Total Expenses (1) 28,865.30 28,213i.64
1 | {Loss)/Profit before tax {1- 1) {1,155.49) 2,815.42
IV | Tax expense: 18
- Minimum Alternate Tax credit write-off - 1,595.81
- Current Tax - Earlier Year/s - 2.65
- Deferred tax (219.98) 278.45
V | {Less)/Profit for the year {IlI-1v} {935.51) 938.51
V1 | Other Comprehensive Income
- Items that will not be reclassified to profit or loss
Remeasuremaent of net defined benafit liability 0.90 (2.05)
Income tax effect on above {0.23) Q.52
Totai Other Comprehensive Income/{Loss) {VI) 0.67 {1.53)
Vil| Total Comprehensive {Loss}/Income for the year {V - VI) {934.84) 936.98
VIil] Earnings per equity share 29.6
Basic ' {0.14) 0.12
Diluted {0.14) 0.14

As per our Report of even date attached
ForS. P. Chopra & Co.
Chartered Accountants
Firm Registration No. 000346N

4
{Gautam Bhutani}

Partner
M. No. 524485

Pilace: New Delhi
Date: 2nd June, 2021

Significant Accounting Policies’ and 'Notes 1 to 29' farm an integral part of the Standalone Financial Statements.

Far and on behaif of the Board of Directors
of PTC Energy Limited

cdl- ol

Rajib Kumar Mishra Harish Saran
Managing Director Director
DIN: 06836263 DIN: 67670865

sd|-—- .Sd [ —
Shashank Gupta Nidhi Verma
Chief Financial Officer Company Secretary




A, EQUITY SHARE CAPITAL

For the year ended 31st March, 2021

PTC ENERGY LIMITED

Standalone Statement of Changes in Equity for the vear ended 31st March, 2021

{Amount in % Lakhs)

Balance as at 1st April, 2020

Changes in Equity
Share Capital during
the year

Balance as at 31st March, 2021

65,411.75

65,411.75

For the year ended 31st March, 2020

{Amount in X Lakhs)

Balance as at 1st April, 2019

Changes in Equity
Share Capital during
the year

Balance as at 31st March, 2020

65,411.75

65,411.75

B. OTHER EQUITY

For the year ended 31st March, 2021

{Amount in T Lakhs)

Other Component of

Particulars Reserv-ves and St{rp[us Equity - Total

Retained Earnings Remeasurements of

net defined benefit

Balance as at 1st April, 2020 5,500.17 (3.03) 5,497.14
Loss for the year {935.51) - {935.51})
Other Comprehensive gain for the year - 0.67 0.67
Balance as at31st March, 2021 4,564.65 (2.35) 4,562.29

For the year ended 31st March, 2020

{Amount in  Lakhs)

Other Component of

Particulars Reserv_es and SL!rpIus Equity - Total

Retained Earnings Remeasurements of

net defined benefit

Balance as at 1st April, 2019 4,561.66 (1.50) 4,560.16
Profit for the year 938.51 - 938.51
Other Comprehensive ioss for the year - (1.53) {1.53)
Balance as at 31st March, 2020 5,500.17 (3.03) 5,497.14

For S. P. Chopra & Co.
Chartered Accountants
Firm Registration No. 000346N

sdg- _
{Gautam Bhutani)
Partner
M. No. 524485

Place: New Delhi
Date: 2nd June, 2021

As per our Report of even date attached

Significant Accounting Policies’ and 'Notes 1 to 29' form an integral part of the Standalone Financial Statements.

For and on behalf of the Board of Directors

of PTC Energy Limited

<dl-

Rajib Kumar Mishra
Managing Birector
DIN: 06836268

&
Shashank Gupta

-

Chief Financial Officer

sdl-

Harish Saran
Director
DIN: 07670865

Nidhi Verma
Company Secretary




PTC ENERGY LIMITED
Standalone Statement of Cash Flows for the year ended 31st March, 2021

{Amount in X Lakhs)

Particulars Year ended Year ended
31st March, 2021 31st March, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Met {Loss)/Profit Before Tax (1,155.48) 2,815.42
Adiustment for:
Depreciation and amortization expense 9,126.15 9,127.45
Interest Income on fixed deposits and other interest {460.19) {560.15)
Finance costs 15,040.71 16,093.63
Liabilities/ provisions written back (0.31) {3.65)
Other receivables written off (net of recovery) - 11.37
Property, plant and equipment written off - 0.03
Operating Profit before Working Capital Changes 22,550.87 27,484.10
Adjustsment for working capital changes:
Trade receivables {13,047.76) (3,535.67)
Loans, other current financial assets, other non-current and current assets {115.44) (884.83)
Provisions, other current financial liabilities and other current liabilities 6,235.67 3,875.43
Cash Generated from Operating Activities 15,623.34 26,939.03
Direct Taxes Refund / (Paid) (Net) ~ 73000 (457.86)
Net Cash flow from Operating Activities {A) 16,353.24 26,481.07
CASH FLOW FROM INVESTING ACFIVITIES
Purchase of Property, Plant and Equipment (G.74) (3.18)
Receipt of Interest Income 455.04 562.86
Movement of term deposits with bank {having maturity of more than 3 months) 1,723.03 {3,092.49)
Net Cash generated from/{used in) investing Activities {B) 2,177.34 {2,532.82)
CASH FLOW FROM FINANCING ACTIVITES
(Repayment) of long term borrowings (net) (8,851.63) (1,862.22)
Proceeds/(Repayment) from working capital loans (net} 7,799.80 (4,010.00)
Interast paid on borrowings {15,041.98) {18,566.43}
Net Cash used in Financing Activities {Q {16,093.81) {24,438.65)
Net Increase/({Decrease) in cash and cash equivalents {A+8+C) 2,436.87 {490.40)
Cash and Cash equivaient {Opening Balance) 922.79 1,413.19
Cash and Cash equivalent {Closing Balance) 3,359.66 222.79
Components of Cash and Cash equivalents {Closing Balance
Balance with banks
i} in current accounts

- held as TRA with lender banks 2,403.56 249.33

-others 454,75 94.27
it} in term deposits with original maturity upto 3 months

- held as TRA with lender banks 191.00 579.19

- others 310.35 -

3,359.66 922,79

of Cash Flows.
Figures in brackets indicate cash outfiow.

The above Standalone Statement of cash flows has been prepared under the indirect method set out in Ind AS 7 - Statement

As per our Report of even date attached

Significant Accounting Policies' and "Notes 1 to 29' form an integral part of the Standalone Financial Statements.
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PTC ENERGY LIMITED

Notes to the Standalone Financial Statements for the year ended 31 March, 2021

1. COMPANY OVERVIEW

PTC Energy Limited (the ‘Company’) is a public limited company incorporated and domiciled in India,
having its registered office at 2nd Floor, NBCC Tower, 15, Bhikajt Cama Place, New Delhi-110066, and
is a wholly owned subsidiary of PTC India Limited. The Company was formed in August, 2008 with the
objectives to carry out the business of generation and supply /distribution / transmission of power
and to provide advisory services in energy sector. The Company has presently seven Wind Power
Generation Plants {Wind Mills) for generation of power, which is sold to the State Government /
Electricity Distribution Companies.

The standalone financial statements for the year ended 31 March, 2021 were approved by the
Board of Directors and authorized for issue on 02™ June, 2021.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Statement of Compliance and Basis of preparation
a. Basis of preparation of Standalone Financial Statements

The standalone financial statements of the Company have been prepared in accordance with
Indian Accounting Standards (“Ind AS") prescribed under Secticn 133 of the Companies Act,
2013 (the “Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other relevant provisions of the Act, 1o the extent applicable.
The standalone financial statements have been prepared and presented on a going concern
basis and on the accrual basis of accounting. All the assets and liabilities are classified as current
and non-current as per the Company’s normal operating cycle and other criteria as set out in
Division It of Schedule Il to the Companies Act, 2013.

b. Histarical Cost Convention

The standalone financial statements have been prepared on a historical cost basis, except, certain
financial assets and liabilities, measured at fair value.

¢. Functional and presentation currency

The standalone financial statements are prepared in Indian Rupees (‘Rs.’), which is the
Company’s functional and presentation currency. All financial information presented in Indian
Rupees has been rounded to the nearest lakhs with two decimal places, unless stated otherwise.
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Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

An asset is classified as current when it is: -

- expected to be realized, or intended to be sold or consumed in normai operating cycle;

- held primarily for the purpose of trading;

- expected to be realized within 12 months after the reporting period; or

- cash or cash equivalent unless restricted from being exchanged or used to settle a liahility for
at least 12 months after the reporting date.

Ali other assets are classified as non-current.

A Habifity is classified as current when it is:

- expected to be settled in the normal operating cycle;

- held primarily for the purpose of trading;

- due to be settled within 12 months after the reporting date; or

- there is no unconditional right to defer the settlement of the fiability for at least 12 months
after the reporting date.

All other fiabilities are classified as non-current.

Deferred tax assets and liabilities:

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating Cycle: -
The operating cycle is the time between acquisition of assets for processing and their realization
in cash and cash equivalent. The Company has identified twelve months as its operating cycle.

Use of Estimates and Judgements

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying discfosure and the disclosure of contingent liabilities.
Uncertainty about these estimates and assumptions could result in outcomes that requires
material adjustments to the carrying amount of the assets and liabilities in future period/s.
These estimates and assumptions are based on the facts and events, that existed as at the date
of Statement of Financial Position, or that occurred after that date but provide additional
evidence about conditions existing as at the Statement of Financial Position date.

The estimates and assumptions that have a significant risk of causing 2 material adjustment to
the carrying values of assets and liabilities within the next financial year/s are given below.
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Useful lives of Property Plant and Equipment

The Property, Plant and Equipment are depreciated on a pro-rate basis on straight line
or written down value basis over their respective useful lives. Management estimates
the useful lives of these assets as detailed in Note 2.3 below. Changes in the expected
level of usage, technological developments, level of wear and tear couid impact the
economic useful lives and the residuat values of these assets, therefore, future
depreciation charges could be revised and could have an impact on the financial position
in future years.

Retirement benefit obligation

The cost of retirement benefits and present value of the retirement benefit obligations
in respect of Gratuity, Leave Encashment and Post-Retirement Medical is determined
using actuarial valuations. An actuarial valuation involves making various assumptions
which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and future
pension increases. Due to the complexity of the valuation, the underlying assumptions
and its long-term nature, these retirement benefit obligations are sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date. in determining
the appropriate discount rate, management considers the inferest rates of long-term
government bonds with extrapolated maturity corresponding to the expected duration
of these obligations. The mortaiity rate is based on publicly available mortaiity table for
the specific countries. Future salary increases and pension increases are based on
expected future inflation rates for the respective countries. Further details about the
assumptions used, including a sensitivity analysis are given in Note 29.5.

Taxes

Uncertainties exist with respect to the interpretation of tax regutations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of
business relationships and the long-term nature and complexity of existing contractual
agreements, differences arising between the actual results and the assumptions made,
or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded. The Company establishes provisions, based on
reasonable estimates. The amount of such provisions is based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the
taxable entity and the responsible tax authority. Such differences of interpretation may
arise on a wide variety of issues depending on the conditions prevailing in the respective
domicile of the companies.

Fair value measurement of financial instrument

When the fair value of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flow {DCF} model.
The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, oedit risk and
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volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

{mpairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of
default and expected loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking estimates
at the end of each repbrting period.

Impairment of non-Financial assets

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. if any indication exists, or when annual impairment testing for
an asset is required, the Company estimates the asset’s recoverable amount. An assets
recoverable amount is the higher of an asset’s fair value less cost of disposal and its
value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from cther assets or group of assets.
Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverahle amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model Is used. These
calculations are corroborated by valuation muitiples, or other fair value indicators.

Estimation of uncertainties relating to COVID-19

The Company is engaged in generation of wind energy (renewable energy) and Ministry
of New 8 Renewable Energy (MNRE) has clarified the Must Run Status to Renewable
Energy Project on 04.04.2020. The SARS-CoV-2 virus responsible for Covid-19, which has
been declared a Global pandemic by the World Health Organization in 2020, had led to
nation-wide lockdown during the year for a quite considerable time. it contributed to a
significant decrease in global and local economic activities. Further, presently the said
pandemic, is continuing. The Company has considered all possible effects of the Covid-
19 pandemic relevant to its business. Based on current estimates, the Company expects
that the carrying amount of its assets will not deteriorate, and will be recoverable in full.
Management believes that it has taken into account the known impact, if any, arising
from Covid-19 in the preparation of its Finandal Results. However, the assessment of
Covid-19's impact is a continuing process, given the uncertainties associated with its
nature and duration. The eventual outcome and impact of Covid-19 pandemic on the
Company's business in the subsequent periods is dependent on overall economic
conditions as they evolve. Management will continue to monitor any material changes
to future economic conditions and the impact thereof on the Company, if anv.




2.2 Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

{i)
{a)

(b)

g

(1)

Financial Assets
Initial recognition and measurement

At initial recognition, all financial assets are recognized at its fair value plus, in the case of a
financial asset not carried at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following
categories:

Financial assets measured at amortized cost;
Financial assets measured at fair value through other comprehensive income (FVTOC!); and
Financial assets measured at fair value through profit and loss {FVTPL}

Where financial assets are measured at fair value, gains and losses are either recognized
entirely in the Statement of Profit and Loss (i.e. fair value through profit and loss), or
recognized in other comprehensive income {i.e. fair value through Other Comprehensive
Income).

The classification of financial assets depends on the Company’s business model for
managing the financial assets and the contractual terms of the cash flows. Management
determines the classification of its financial assets at initial recognition.

Financial assets measured at amortized cost:
A financial asset is measured at amortized cost if both the following conditions are met:

- Business Model Test: The objective of the business model is to hold financial
asset in order to collect contractual cash flows (rather
than to sell the asset prior to its financial maturity to
realize its fair value changes); and

- Cash Flow Characteristics Test: Contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments
of principal and interest {SPPl) on the principal
amount outstanding.
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(3}

This category is most relevant to the Company. After initlal measurement, such financial
assets are subsequently measured at amortized cost using the effective interest rate (EIR})
method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of EIR. EIR is the rate that exactly
discounts the estimated future cash receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but
does not consider the expected credit losses. The EIR amortization is included in interest
income is the statement of profit and loss. The losses arising from impairment are
recognized in the statement of profit or loss. This category generally applies to trade
receivables, deposits with banks, security deposits, cash and cash equivalents, investments
in associates and advances/loans to employee/others etc.

Financial instruments measured at Fair Value Through Other Comprehensive Income
{FVTOCH}:

A financial instrument shall be measured at fair value through other comprehensive income
if both of the following conditions are met:

- Business Model Test: The objective of the business model is achieved by both
collecting contractual cash flows and selling financial
assets; and

- Cash Flow Characteristics Test:  The Contractual terms of the asset give rise on specified
dates to cash flows that are solely payments of
principal and interest {SPPl) on principal amount
outstanding,

Financial instruments included within FVTOCI category are measured initially as well as at
each reporting peripd at fair value. Fair value movements are recognized in Other
Comprehensive Income {OCl) except for the recognition of interest income, impairment
gains and losses and foreign exchange gain and losses which are recognized in the
Statement of Profit and Loss. The Company as at the Statement of Financial Position date is
not having any such instruments.

Financial instruments measured at Fair Value Through Profit and Loss (FVTPL}

Fair Value through Profit and Loss is a residual category. Any financial instrument, which
does not meet the criteria for categorization as at amortized cost or fair value through other
comprehensive income is classified as FVTPL. Financial instruments included in FVTPL
category are measured initially as well as at each reporting period at fair value. Fair value
movements i.e. gain or loss and interest income, if any, are recorded in Statement of Profit
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and Loss. The Company as at the Statement of Financial Position date is not having any such
instruments.

impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL} model to the
following:

- Financial Assets measured at amortized cost;
- Financial Assets measured at FVTQCL
Expected credit losses are measured through a loss allowance at an.amount equal to:

- the 12 months expected credit losses [expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after the
reporting date); or

- full iifetime expected credit losses {expected credit losses that result from all possible
defaults events over the life of the financial instrument).

The Company follows ‘simpilified approach’ for recognition of impairment Joss allowance on:

- Financial assets that are debt instruments, and are measured at amortized cost i.e. trade
receivables, deposits with banks, security deposits and advances/ loans to the
employees/other etc.

- Financial assets that are debt instruments, and are measured at FVTQCI, the Company as
at the Statement of Financial Position date is not having any such instruments.

Under the simplified approach, the Company does not track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

The trade receivables are initially recognized at the sale/recoverable value and are assessed
at each Statement of Financial Position date for collectability. Trade receivables are
classified as current assets, if collection 1s expected within twelve months as at Statement of
Financial Position date, if not, they are classified under non-current assets. for recognition
of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12 months (Expected Credit Loss) ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If in a subsequent period, credit quality of the instrument improves such that there ts
no longer a significant increase in credit risk since initial recognition, then the Company
reverts to recognizing impairment loss allowance based on 12-months ECL.



For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating
an analysis that is designed to enable significant increases in credit risk to be identified on
timely basis.

(d} Derecognition of financial assets

@)

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s Statement of
Financial Pasition) when:

The rights to receive cash flows from the asset have been expired/transferred, or

The Company retains the contractual right to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, # evaluates whether it has substantially
transferred all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognized. When the Company has not transferred substantially all the
risks and rewards of ownership of a financial asset, the finandal asset is not derecognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the finandal asset, the financial asset is derecognized if the
Company has not retained control of the financial asset. When the entity retains control of
the financial asset, the asset is continued to be recognized to the extent of continuing
involvement in the financial asset.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of borrowings and
other payables, net of directly attributable transaction costs. The Company’s financial
liabilities indude borrowings, security depasits and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

financial liabilities at FVTPL include financial liabilities held for trading and financtal liabilities
designated upon initial recognition as at fair value through profit or loss.

financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

Gains or losses on [iabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
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own credit risk are recognized in Other Comprehensive Income. These gains/ losses are not
subsequently transferred to profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. Al other changes in fair value of such liability are
recognized in the statement of profit and loss. The Company has not designated any financial
liability as at fair value through profit and toss.

Borrowings & Security Deposits

Any difference between the proceeds (net of transaction costs) and the repayment amount is

recognized in profit or loss over the period of the liability and subsequently measured at
amortized cost using the effective interest method. Gains and }osses are recognized in the
profit or loss when the liabilities are derecognized as well as through the EIR amortization
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are integral part of the EIR. The EIR amortization is included as finance
costs in the statement of profit and loss.

Other payables

Other payables are obligations incurred by the Company towards purchase of
assets/equipment’s/other items and availing the services that have been acquired or availed
in the ordinary course of business. Other payables are classified under current liabilities, if
payment is due within 12 months as at Statement of Financial Position date, if not, they are
classified under non-current Yabilities. They are recognized initially at their fair value and
subsequently measured at amortized cost using the effective interest method.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financia! liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the crigina}
liability and the recognition of a new liabitity. The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.



2.3 Property, Plant and Equipment

Property, Plant & Equipment are accounted for on historical cost basis (inclusive of the cost of
installation and other incidental costs till commencement of commercial operations) net of
recoverable taxes, less accumulated depreciation and impairment loss, if any. It also inciudes the
initial estimate of the costs of dismantling and removing the item and restoring the site on which it
is located.

Subsequent costs are added to the existing asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the item can be measured reliably. All other repairs
and maintenance are charged to the Statement of Profit and Loss during the period in which they
are incurred. -

Cost of leasehold improvements (fixtures / structure on the property taken on lease) Is amortized
over the period of lease.

Depréciation on property, plant & equipment is provided on a pro-rate basis on straight line basis

in the case of Plant & Equipment i.e. Wind Mills and on a written down value basis in the case of

other assets, over the useful iife of the assets estimated by the management, in the manner

prescribed in Schedule Il of the Companies Act, 2013. The asset’s residual values, useful lives and

method of depreciation are reviewed at the end of each reporting period and necessary

adjustments are made accordingly, wherever required. The property, plant and equipment costing
_uptoRs. 5,000/- are fully depreciated during the year of addition.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognized in
the Statement of Profit and Loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance
Sheet are disclosed as “Capital work-in-progress”.

2.4 Foreign currency transactions and balances

Transactions in foreign currencies are initially recognised in the standalone financial statements
using exchange rates prevailing on the date of transaction. Monetary assets and liabilities
denominated in foreign currencies are translated to the functional currency at the exchange rates
prevailing at the reporting date. Non- monetary assets and liabilities denominated in foreign
currencies that are measured at fair value are retranslated to the functional currency at the
exchange rate prevailing on the date when the fair value was determined. Non- monetary assets
and liabilities denominated in a foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction. Foreign currency differences arising on
translation are recognised in the Statement of Profit and Loss for determination of net profit or loss
during the period. '
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2.6

Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised as part of the cost of that asset. Other borrowing costs are
recognized as expenses in the period in which they are incurred. To the extent the Company
borrows funds generally and uses them for the purpose of obtaining a qualifying asset, the
Company determines the amount of borrowings costs eligible for capitalization by applying a
capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined
based on the weighted average of borrowing costs applicable to the borrowings of the Company
which are outstanding during the period, other than borrowings made specifically towards
purchase of the qualifying asset. The amount of borrowing costs that the Company capitalizes
during a period does not exceed the amount of borrowing costs incurred during that period.

Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease i fulfilment
of the arrangement is dependent on the use of a specific asset or assets or the arrangement
conveys a right to use the asset or assets, for a period of time in exchange for consideration even if
that right is not explicitly specified in an arrangement.

The Company has taken certain assets on Operating Lease. Operating Lease is a contract, which
conveys the right to Lessee, to control the use of an identified asset for a period of time, the lease
term, in exchange for consideration. The Company assesses whether a contract is, or contains, a
lease on inception.

The lease term is either the non-cancellabie period of the lease and any additional periads when
there is an enforceable option to extend the lease and it is reasonably certain that the Company
will extend the term, or a lease period in which it is reasonably certain that the Company wil! not
exercise a right to terminate. The lease term is reassessed if there is a significant change in
circumstances.

At commencement, or on the modification, of a contract that contains a lease component, the
Company ailocates the consideration in the contract to each lease component on the basis of its
relative stand-alone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liabifity adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any lease incentives
received.



The right-of-use asset is depreciated using straight-line / written down value method from the
commencement date to the end of the lease term. If the lessor transfers ownership of the
underlying asset to the Company by the end of the lease term or if the Company expects to exercise
a purchase option, the right-of-use asset will be depreciated over the useful life of the underlying
asset, which is determined on the same basis as the Company’s other property, plant and
equipment. Right-of-use assets are reduced by impairment losses, if any, and adjusted for certain '
re-measurements of the lease liability.

The lease liability is initially measured at the present value of the total lease payments due on the
commencement date, discounted using either the interest rate implicit in the lease, if readily
determinable, or more usually, an estimate of the Company’s incremental borrowing rate on the
inception date for a lpan with similar terms to the lease. The incremental borrowing rate is
estimated by obtaining interest rates from various external financing sources.

The lease liability is measured at amortised cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be payable under a
residual value guarantee, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.
When the lease liability is remeasured in this way, 2 corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in the statement of profit or loss if the
carrying amount of the right-of-use asset has been reduced to zero.

In accordance with Ind AS 116, the Company does not recognise right-of-use assets and lease
liabilities for leases of low-value assets and short-term leases i.e. leases with a lease term of 12
months or less and containing no purchase options. Payments associated with these leases are
recognised as an expense on a straight-line basis over the lease term.

2.7 Revenue

a. Company’s revenues arising from sale of power generated from its Wind Mills, is recognised
when the control is transferred to the beneficiary, which is generally on the transfer of power,
on the rates and terms and conditions mutuaily agreed, the associated costs and the amount
of revenue can be measured reliably and it is probable that the economic benefit associated
with the transaction will flow to the Company. It is measured at fair value of the consideration
received or receivable, after deduction of volume rebates etc.

b. The Generation Based Incentive / Subsidy, from the Indian Renewable Energy Development
Agency {IREDA), is recognised on the transfer of power at the rates as notified by the
Gavernment.

¢. Surcharge recoverable on late / non-payment of dues by customers is recognised when no
significant uncertainty as to its collectability exists.
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d. Interest income is recognized on time proportion basis taking into account the amount
outstanding and applicable interest rates.

e. Revenue from rendering of services is recognized when the performance of agreed contractual
task has been completed.

f. Insurances claims are recognised to the extent the Company is reasonably certain of their
uitimate receipt.

g. Otherincome/frevenue is recognized to the extent that it is probable that the economic henefit
will flow to the Company and it can be reliably measured.

Impairment of non-financial assets

The Company assesses, at each reporting date, using external and internal sources, whether there
is an indication that a non-financial asset may be impaired and also whether there is an indication
of reversal of impairment loss recognised in the previous period/s. If any indication exists, or when
annual impairment testing for an asset is required, the Company determines the recoverable
amount and impairment loss is recognised when the carrying value of an asset exceeds its
recoverable amount.

The recoverable amount is determined:

- in the case of an individua! asset, at the higher of the asset’s fair value less cost of seil and
value in use; and '

- in the case of cash generating unit (a group of assets that generates identified, independent
cash flows) at the higher of the cash generating unit’s fair value less cost to seil and value in
use.

in assessing value in use, estimated future cash flows are discounted to their present value using a
pre-tax discount rate that effects current market assessments of the time value of money and the
risks spedific to that asset. In determining fair vafue less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuatfon multiples, quoted share
prices for publicly traded companies or other avalable fair value indicators.

An impairment loss for an asset is reversed, if and only if, the reversal can be related objectively to
an event occurring after the impairment loss was recognized, the carrying amount of an asset is
increased to its revised recoverable amount, provided that this amount does not exceed the
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carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss being recognized for the asset in prior year/s.

Investment in associate

An associate is an entity over which the Company has significant influence. Significant influence is
the power to participate in the financial and operating policy decisions of the investee, but is not
control or joint control over those policies.

Investments in associate are carried at cost, less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written
down immediately to its recoverable amount. On disposal of investments, the difference between
net disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss.

2.10 Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash on hand, cash at banks,
demand deposits, short-term deposits with an original maturity of three months or less, which are
subject ta an insignificant risk of changes in value.

2.11 Statement of Cash Flows

For the purpose of Standalone Staternent of Cash Fiows, cash and cash equivalents comprise cash
on hand, cash at banks, demand deposits, short-term deposits with an original maturity of three
months or less and other short term investments, that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

2.12 Employee Benefits

a. Short Term Employee Benefits:

All Employee benefits payable within twelve months of rendering the services are classified as
short-term benefits. Such benefits include salaries, allowances and performance related pay
etc., and the same are recognized in the period in which the employee renders the related
services.

b. Defined contribution plan:
The Company’s approved provident fund scheme and pension fund scheme are defined
contribution plans. The Company has no obligation, other than the contribution paid/payable
under such schemes. The contribution paid/payable under the schemes is recognized during the
period in which the employee renders the refated service. '




c. Defined Benefit Plan:

Gratuity Scheme and the Post-Retirement Medical Benefit are the Company’s defined benefit
plans. The present value of the obligation under such defined benefit pians are determined
based on the actuarial valuation on projected unit credit method as at the balance sheet date.
Re-measurement, comprising of actuarial gains and losses, are recognized immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCl in the
period in which they occur. Re-measurements are not reclassified to Statement of Profit and
Loss in subsequent periods

d. Other Long-Term Benefit

The liability towards encashment of the employees’ long-term compensated absences, which
are encashable during the service period and balance at the time of retirement / separation of
the employees is determined based on the actuarial valuation on projected unit credit method
as at the balance sheet date. Re-measurement, comprising of actuarial gains and losses, are
recognized immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OC! in the period in which they occur. Re-measurements are not reclassified to
Statement of Profit and Loss in subsequent periods.

2.13 Provisions and Contingent Liabilities

a) Provisions
Provisions are recognized when the Company has a present obligation {legal or constructive)

as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of abligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation, at the balance sheet date.

If the effect of the time value of money is‘material, provisions are discounted to reflect its
present value using a current pre-tax rate that reflects the current market assessments of
the time value of money and the risks specific to the obligation. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

b} Contingent Liabilities

A disclosure for a contingent liability is made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation arising as a result of past event that probably will not
require an outflow of resources or where a reliable estimate of the obligation cannot be
made.



2.14 Income Taxes
Tax expense for the year comprises of Current Tax and Deferred Tax.
a. Current Tax

Current income tax, assets and liabilities are measured at the amount expected to be paid
to or recoverable from the taxation authorities in accordance with thertax regime inserted
by the Taxation Laws (Amendment) Act, 2019 in the Income Tax Act, 1961, and the Income
Computation and Disclosure Standards {ICDS) enacted in India, by using tax rates and the
tax laws that are enacted at the reporting date.

b. Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date. Deferred tax assets and liabilities are recognised for all
deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised. The carrying amount of
deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable proﬁt will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered. Deferred tax assets and
liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates {and tax laws) that have been
enacted or substantively enacted at the reporting date.

2.1S Eamings per share (EPS)

Basic earnings per share is calculated by dividing net profit / loss of the year attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the year. The
weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a right issue, share split and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in the resources.

" For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares,

- End -
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Notes to the Standalone Financlal Statements for the year ended 31st March, 2021

3. PRODERTY, PLANT & EQUIPMENT (As at 34st March, 2021)

{Amount in X Lakhs}

s Girgss carrying amount Depreclation Net carrying amount
N ' |Particulars As at Additions Sales/Disposal/ Asat As at Forthe | Sales/Disposai/ As at As at As at
0- 01.04.2020 | durlng the year | AdJustments 31.03.2021 01,04,2020 yaar Adjustmants 31.03,2021 31.03.2021 31.03.2020
1 {land - Freehold (Refar Note 3.1} 1,857,90 - - 1,857.90 - - - - 1,857,90 1,857.90
2 |Leasshold Improvements 17.60 - - 17.60 17.60 ] - - 17.60 - -
3 [|Plant &Equipment - Wind Mills |, ;) 410 59 . - | 21144089 ] 29107691 9,123.42 . 3823111 | 1,73,20048 | 1,82,332.90
{Refer Note 3.1)
4 |Offlce Equipments 4,09 0.65 {1.03) 3.71 2.98 0.76 {1.03) 2.71 1.00 1.11
5 [Furniture & Fixtures 4,17 - - 4.17 2.99 0.31 " 3.30 0.87 1.18
6 |Computers 10.92 0.10 - 11.02 8.09 1.66 - 8.75 1.27 2.85
TOTAL 2,13,335.27 0.75 {1.03}{ 2,13,333.99 20,139.35 | 9,126.15 . {1.03) 38,264.47 1,75,070.51 1,84,195.94




PROPERTY, PLANT & EQUIPMENT {As at 31st March, 2020)

(Amount in X Lakhs)

s Gross carrylng amount Depreciation - Nat carrying amount
N ' |Particulars As at Addlitions Sales/Disposal/ As at As gt Forthe | Sales/Disposal/ As at A3 at As at
Q- 01.04.2018 | during the year | Ad] 31,03.2020 01.04.2019 yaar Adjustments 31.03.2020 31.03.2020 31.03,2019
1 |Land - Fraehold {Refer Note 3.1) 1,857.90 - - 1,857.90 . - - - __1,857.90 1,857.90
2_|Leasehold Improvements 17.60 - - 17.60 17.60 - - 17.60 - -
Equi - I
3 |Plant&Equipment-Wind Mills |, 1\ 14050 . - | 21144059 | 19,984.27] 8123.42 ) 2910760 | 18233290 1,91,486.32
{Refer Note 3.1)
4 |Office Equipments 3.04 0.25 {0.10) 4,09 1.91 { 1:14 {0.07) 2.98 1.11 2.03
5 {Furniture & Fixtures 4.17 - - 4.17 2,58 041 - 2.99 1.18 1,59
6 Computers 7,98 2.94 - 10.92 5,61 248 - 8,09 2,83 2.37
TOTAL 2,13,332.18 3.19 {0.10)| 2,13,335.27 20,011.97 | 9,127.45 {0.07) 28,139.35 1,84,195.92 1,93,320.21

3.1Pledged as collateral security agalnst the borrowings from banks [Refer Note 23.7.b)
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Notes to the Standalone Financial Statements for the year ended 31st March, 2021

{Amount in X Lakhs}
NOTE -4 {NVESTMENT IN ASSOCIATE Note No As at 31st March, 2021 As at 31st March, 2020
(valued at cost, unless stated otherwisa) ! Nos. l Amount Nas. | Amount
In Equity Instruments -~ unquoted - fully paid up
R. 5. Indla Global Energy Limited 2,34,02,542 2,340.25 2,34,02,542 2,340.25
Less: Impairment Allowance 4.1 (2,340.25) (2,340.25)
Total lnvestment in Assoclate - -
Aggregate amount of unquoted investmants 2,340.25 2,340.25
Aggregate amount of impairment in value of investments 2,340.25 2,340.25

4.1  The Company in earlier years 2008-09 and 2009-10, had made an investment in 48% of total equity of a Company 'R.S. India Gicbal Energy Limited (RSIGEL)'".
The said Company is an Associate of the Company. RSIGEL and its promoters based on several misrepresentations, wrongfuily induced the Company to make
the investment in its equity capital, even when no projects or business activties were undertaken by RSIGEL. Considering non conduct of any business and non
availability of any financia! information since 2014, the said investmeant had been considered fully impairad and accordingly fully provided since 2014-15. The
Company does not have any further obligation over and above the cost of investment, as such, there is no other impact of the said investment on the financial

position of the Company.

{Amount in X Lakhs)

NOTE -5 OTHER NON-CURRENT FINANCIAL ASSETS Nate No. As at 31st March, 2021 As at 31st March, 2020
{unsecured, considered good)
Term deposits with Banks having original maturity
more than 12 months 5.1 0.25 0.25
Interest acerued on tarm deposits 0409 0.08
Entry tax recoverable 38.43 34.40
Total other noa-current financial assets 38.77 34.73
5.1 Pledged with statutory authorities.
{Amount in X Lakhs]
NOTE -6 NON-CURRENT TAX ASSETS {NET) As at 315t March, 2021 As at 31st March, 2020
Advance income tax (Net of provisions) 31413 1,009.12
Total non-current tax assets (net} 314.13 1,009.12
{Amount in X Lakhs)
NOTE-7 OTHER NON-CURRENT ASSETS As at 31st March, 2021 As at 31st March, 2020
Prepaid rent 1,200.5% 1,248,098
Total other non-current assets 1,200.59 1,248.03
{Amount in X Lakhs)
NOTE -8 TRADE RECE'VAEfLB Note Na. As at 31st March, 2021 As at 31st March, 2020
{unsecured, considered good)
Receivables against sale of electricity 81 34,272.27 20,985.97
Recelvables against Generation based incentive 8.1 67746 916.00
Total trade receivables . 83 34,945.73 21,301.97

8.1 As per the management, the trade receivables are fully recoverable in the ordinary course of business, and presently thare is no need for any provision

towards their recoverability. Also refer Note 29.13 in respect of the receivables from cartain parties.
8.2 The surcharge recoverable on late / non-payment of dues by customers has been recognised to the extent, there is no significant uncertainty as to its

coflectability, in accordance with the Accounting Policy No. 2.7.c.
8.3 Hypothecated against the borrowings from respective bank {Refer Note 29.7.b)
8.4 Refer Note 29.10or information about credit and market risk of trade receivabies.
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{Amount in X takhs)

NOTE -9 CASH AND CASH FQUIVALENTS Note No. As at 31st March, 2021 As at 31st March, 2020
Balance with banks
1} in current accounts:
- held as TRA with lender banks 9.1 2,403.56 249.33
- others 454.75 2,858.31 94.27 343.60
fi} in term de posits with original maturity upto 3 months:
- held as TRA with lendar banks 9.1 181.00 579.19
- others 310.35 501.35 - 579.19
Total cash and cash equivalents 3,359.66 922.79
9.1 Hypothecated against the borrowings from respective bank (Refar Note 29.7.h)
{Amount in X takhs)
NOTE - 10 BANK BALANCES OTHER THANM CASH AND CASH EQUIVALEN Note No. As at 31st March, 2021 Asat 31st March, 2020
Balance with baaks
i} in current account held under Debt Service Reserve
10.1 X -
Account {DSRA) 924.06
if} in term deposits
- with original maturity more than 3 but iess than 12 months 218.50 1,349.88
- held under liea 334.99 334.10
- held under Debt Service Reserve Account {DSRA} 101 5,966.32 7,482.93
Total bank balances other than cash and cash equivalents 7,443.87 9,166.91
10.1 Hypothecated against the borrowings from respective bank (Refer Note 29.7.b}
{Amount In X takhs}
NOTE - 11 LOANS ) As at 31st March, 2021 As at 31st March, 2020
{unsecured, considered good)
Seeurity Deposits 15.43 4.50
LoanfAdvance to Employee 0.38 0.70
Total loans 15.81 5.20
{Amaunt in X Lakhs)
NOTE - 12 OTHER CURRENT FINANCIAL ASSETS As at 315t March, 2021 As at 31st March, 2020
{unsecured, considered good)
interest accrued on Term Depasits 39.08 68.94
Insurance claim receivable 735.54 459.27
Accrued unbilled revenue for sale of electricity 1,614.26 1,648.15
Accrued unbifled revenue for GBI 161.44 164.79
Other receivables 146.57 169.40
Total other current financial assets 2,696.89 2,510.55
{Amount In X takhs}
NOTE - 13 OTHER CURRENT ASSETS As at31st March, 2021 As at 315t March, 2020
Prepaid rent 47.50 47.50
Prepaid expenses 369.37 437.28
‘Total other current assets 416.87 484.78
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Notes to the Standalone Financial Statements for the year ended 31st March, 2021

NOTE - 14 EQUITY SHARE CAPITAL

Authorised:
Equity Shares of ¥ 10/- each

Issued, subscribed and fully paid up:

Equity Shares of 210/- each

14.1 Rights, Preference and Restrictions attached to equity shares:

{Amount irr X Lakhs)

As at 31st March, 2021 As at 31st March, 2020
Nos. ] Amount Nos. I Amount
1,50,60,00,000 150,00000  1,50,00,00,000 1,50,000.00
£5,41,17,494 65,411.75 65,41,17,494 65,411.75

The Company has only one class of equity shares having par value of Rs. 10/- per share. All shares rank pari passu with respect to dividend, voting rights and
other terms. Each shareholder is entitled to one vote per share, The equity shareholders are entitled to dividend rights according to their paid up portion of the
share capital. The dividend proposed, if any, by the Board of Directors is subject to approval of shareholders in the ensuing Annual General Meeting. The
repayment of equity share capital In the event of liquidation and buy back of shares are possible subject to prevalent regulations. In the evant of liquidation,
normally the equity sharcholders are eligible to receive the remaining assats of the Company after distribution of all preferential amounts, in proportion to

their shareholding.

14.2 Reconciliation of the number of sharas outstaading:

{Amount in X Lakhs)
. As at 31st March, 2021 As at 31st March, 2020
Particulars
Nos. I Amount Nos. I Amount
At the beginning of the year 65,41,17,494 65,411.75 65,41,17,494 £65,411.75
At the end of the year 65,41,17,494 65,411.75 65,41,17,434 £5,411.75
14.3 Shares held by Holding Company:
{Amount in X Lakhs)
As at 31st March, 2021 As at 31st March, 2020
{Particulars
Nos. I Amount Nos. I Amount
PTC India Limitad 65,41,17,494 65,411.75 65,41,17,494 65,411.75
Total 65,41,17,494 65,411.75 65,41,17 484 65,411.75
14.4 Detalls of Sharehoiders holding more than 5% shares:
As at 31st March, 2021 As at 31st March, 2020
Name of the Sharehoider Nos Percantage of Nos. Percentage of
) i Shareholding Sharehoiding
PTC India Limited* 65,41,17,494 100.00 65,41,17,494 100.00
Total 65,41,17,494 100,60 65,41,17,494 100.00
* Inc{udes six equity shares held in the name of its six nominees, holding 1 share each.
{Amount in X Lakhs)
NOTE - 15 OTHER EQUITY As at 31st March, 2021 As at 31st March, 2020
Reserves and Surplus
Retained Earnings
As per last account 5,500.17 4,561.66
Add: {Loss)/Profit for tha year (935.51) 4,564.66 938.51 5,500.17
Other items of Other Comprehensive Income/{Loss}
Remeasurament of defined benefit plans (net of tax}
As per fast acecount {3.03) {1.50}
Add: income/{Loss) for the year 0.67 (2.36} {1.53} [3.03)
Total other equity 4,562.30 5,497.14

15.1 The profit / loss earned till date, fess any transfers to general reserve, dividends or other distribution paid to the shareholders, if any.

15.2 The ather comprehensive income/{loss) till date, which is available for set off or adjustzble only against such income/loss in future.
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NOTE - 16 BORROWINGS

Secured

Term loans from:
- Banks

- Others

Total

Less: Amount disclosed under the head
"Other current financial liabilities”

Total borrowings

16.1 Term loans from Banks:

16.1.i Term loans from Bal;lks Comprises of:

0

- 30 MW Gamesa Project at Jaora, Madhya Pradesh

- ICICI Bank Limited
- State Bank of India

- 50 MW Gamesa Project at Molagavalli, Andhra Pradesh

- Bank of India
~ICIC Bank Limited
- Qriental Bank of Commerce

. 49.3 MW GE Profect at Kandimallaya palli, Andhra Pradesh

- Bank of India
- ICICI Bank Limited
- South Indian Bank Limited

- 49.5 MW ReGen Project at Devenkanda, Andhra Pradesh

- State Bank of India

50 MW Gamesa Project at Bableshwar, Karnataka
- Canara Bank

- Central Bankof India

- indusind Bank Uimited

40 MW Inox Project at Payalakuntla, Andhra Pradesh
- South Indtan Bank Limited
- Indusind Bank Limited

Total

{Amount in X Lakhs)

Note No. As at 31st March, 2021 As at 31st March, 2020
) Curvent | ™on current Current | NonCurrent
161 7,341.64 80,328.50 7,015.45 83,057.98
18.2 10,335.00 39,746.74 5,341.68 45,868.89
17,676.64 1,20,075.24 12,357.13 1,28,326.87
20 17,676.64 - 12,357.13 -

- 1,20,075.24 - 1,28,926.87

As at 31st March, 2021 As at 31st March, 2020

Note No.
Non Current | Curreat Non Current | Current

16.1.1 4,604.69 516.18 4,826.66 500.00
16.1.2 1,857.65 193.92 1,927.48 193.92
16.1.3 5,391.33 603.77 5,630.36 603.77
16.1.4 7,484.22 811.57 7,823.31 785.31
16.1.5 4,796.84 566.00 5,035.67 566.00
16.16 3,181.30 37736 3,324.54 377.36
16.1.7 5,568.01 604.64 5,801.98 583.12
16.1.8 7,185.04 77395 7.512.55 754.72
16.1.9 20,%05.93 1,402.00 21,356.73 1,165.00
16.1.10 4,212.54 336.00 4,304.46 336.00
16.1.11 4,273.67 336.00 4,366.64 336.00
16.1.12 4,264.60 332.52 4,349.64 332.52
16.1.13 3,789.84 280.00 3,847.42 280.00
16.1.14 2,912.84 201.73 2,950.54 201.73
80,328.50 7,341.64 B83,057.38 7,015.45
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16.1.ii Terms of Repayment: ) Amount of installment
Iutem: per | (Total ZE::’::IE y]d fin % lat:i:s) fadLIEtyof Installments dueas at | Last instafiment due
annum instalments) instafiments from time st March, 2021 o
to time)
a. 30 MW Gamiasa Project at Jaora, Madhya Pradesh
- ICICI Bank Limited 8.80% 56 129.00 40 March, 2031
- State Bank of India ) 10.20% 56 48.43 41 June, 2031
b. 50 MW Gamiesa Project at Molagavalli, Andhra Pradesh
- Bank of India 8.90% 53 150.94 41 June, 2031
- ICICI Bank Limited 8.90% 53 202.89 41 June, 2031
- Oriental Bank of Commerce {Punjab National Bank} 8.90% 53 141.50 41 June, 2031
c. 43.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- Bank of India 8.90% 53 94.34 41 June, 2031
- ICICl Bank Limited 8.90% 53 151.16 41 June, 2031
- South Indian Bank Limited 8.90% 53 194.99 41 June, 2031
d. 49.5 MW ReGen Project at Devenkonda, Andhra Pradesh
[- State Bank of India 8.65% 59 lnssttr;;:rtrl::s 43 March, 2033
e. 50 MW Gamesa Project at Bableshwar, Karnataka
2 Quarterly 1.25% of the facility|
16 Quarterly 1.50% of the facility
16 Quarterly 1.75% of the facility
Canara Bank 9.80% 3 Quarterly 2.00% of the facllity 42 September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility
16 Quarterly  |1.50% of the facility
16 Quarterly  |1.75% of the facility
Central Bank 9.80% 8 Quarterly 2.00% of the facility 42 September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility
16 Quarterly 1.50% of the facility
) 16 Quarterly 1.75% of the facility
indusind Bank Limited 9.10% 8 Cuarterly 2.00% of the facility 42 September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
f. 40 MW Inox Project at Payalakuntla, Andhra Pradesh
12 Quarterly 1.40% of the facility
4 Quartarly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
N . 4 Quarterly 1.80% of the facility
South Indian Bank Limited 9.75% 12 Qumrerly 2 00%of the facility 44 March, 2032
8 Quarterly 2.10% of the facility -
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of tha facility
4 Quarterly 2.30% of the facility
12 Quarterly  11.40% of the facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facity
. 4 Quarter 1.80% of the facility
indusind Bank Limited 9.75% 13 Quart'er:ry 2.00% of the facility 44 March, 2032
8 Quarterly 2.10% of the facllity
1 Quarsterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly. 2.30% of the facility

16.1.ii The terms of repayment, as detailed in 'para - 16.1.ii" abova are based on tha total amounts of limits sanctionad, and the detail as mentioned in 'pare- 16.1.i'
above are based on the actual dishursements made so far.
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16.2 Term loans from Others:

16.2.i Term loans from Others Comprises of: Note No As at 31st March, 2021 As at 31st March, 2020
) Non Current | Current Non Current | Current
a. 20 MW Inox Project at Nipaniya, Madhya Pradesh
- Rural Electrification Corporation Limited 16.2.1 5,585.34 587.79 5,849.77 587.79
b. 30 MW Gamesa Project at Jaora, Madhya Pradesh
- PTC Indla Firanclal Services Limited- Related Party 16.2.2 4,816.12 540.57 5,041.92 523.03
c. 40 MW inox Project at Payalakuntla, Madhya Pradesh
- Tata Cleantech Capital Limited 16.2.3 7,896.82 543.78 7,997.87 543.78
d. 49.3 MW GE Project at Kandimaltayapalli, Andhra Pradesh
- India tafrastructure Finance Company Limited 16.2.4 5,950.50 275.27 5,955.01 267.00
e. 50 MW Gamesa Project at Molagavaili, Andhra Pradesh
- India infrastructure Finance Company Limited 16.2.5 2,927.74 154.46 2,968.7% 190.34
{. 50 MW Gamesa Project at Bableshwar, Karnataka
- Aditya Birla Finance Limited 16.2.6 12,570.22 979.74 12,857.16 979.74
g- Medium Term Loan
- PTC India Financlal Services Limited- Related Party 16.2.7 - 7,213.39 5,198.41 2,250.00
Total ' 39,746.74 10,335.00 45,868.89 5,341.68
16.2.it Terms of Repayment: Amount of Instsliment
Effective Repayahle (in T Lakhs] [facity
nstallments due asat | Last instaiment due
interest rate per {Total No. uf denotes the 315t March, 2021 on
angum
from time to time}
3. 20 MW Inox Project at Nipaniya, Madhya Pradesh
Rural Electrification Corporation Limited
7
(20 MW Project at Nipaniya, tMadhya Pradesh) 10.50% 57 (Quarterly) 146.95 42 September, 2031
b. 30 MW Gamesa Project at Jaora, Madhya Pradesh
[PTC India Financial Services Limited 10.25% 56 (Quarterly) | 135.14 | 40 [ sarch, 2031 ]
c. 40 MW inox Project at Payalakuntla, Madhya Pradesh )
12 Quarterly 1.40% of the facility
4 Quarteriy 1.50% of the facility
- 4 Quarterly 1.60% of the facility
4 Quarterly 1.70% of the facility
. . 4 Quarterly 1.80% of the facility
it 11.35% 44 March, 2032
Tata Cleantech Capital Limited 12 Quarterly | 2.00% of the facifity
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4Quarterly 2.30% of the facility
d. 49.3 MW GE Project at Kandimalfayapaili, Andfira Pradesh
30 Quarterly 0.89% of the facility
6 Quarterly 1.00% of the facility,
1 Quarterly 1.87% of the facility
india Infrastructure Finance Company Limited 9.80% 11 Quarterly  ]1.89% of the facility 43 June, 2033
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
§ Quarterly 3.89% of the facility
e. 50 MW Gamesa Project at Molagavalii, Andhra Pradesh
30 Quarterly 0.89% of the facility
6 Cuarterly 1.00% of the facility
1 Quarterly 1.87% of the fadiity
India Infrastructure Finance Company Limited 8.90% 11 Quarterly 1.89% of the facility 45 June, 2033
1 Quarterly 2.00% of the facility
4 Quarterly 2.88% of the facility
8 Quarterly 31.89% of the facility
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f. 50 MW Garnesa Project at Bableshwar, Karnataka

2 Quarterly 1.25% of the facility
16 Quarterly  [1.50% of the facility
. . . 16 Quarterty  [1.75% of the facility
Birla F Limi 9.10% 42 S ber, 203
Aditya Birla Finance Limited 8 Quarterly 2.00% oF the facility eptembar, 1
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
g Medium Term Loan
End of 15th Month{ 10% of the facility
. . ) - End of 18th Month| 20% of the facility
i 25% S
PTC India Financial Services Limited 12 End of 21st Month | 30% of the Facility 2 eptember, 2021
End of 24th Month | 40% of the facility

16.2.li The terms of repayment, as detailed in "para - 16.2.i1' abave are based on the tatal amounts of

above are based on the actual disbursements rmade so far.

limits sanctioned, and the detad as menticned in 'para- 16.2.i

{Amount in % Lakhs)
NOTE - 17 PROVISIONS Note No. As at 31st March, 2021 As at 31st March, 2020
Provision for employee benefits 29,5
- Gratuity 3036 26.69
- Leave Encashment 4236 36.91
- Post Retirement Medical Benefit 115 0.91
-_
Total provisions 73.87 64.51
—_—— eI
{Amount In X Lakhs)
NOTE - 18 INCOME TAXES Nate No. As at 31st March, 2021 As at 31st March, 2020
{a} Deferredtax assats/(liabilities) retates to the following:
Deferred Tax Liabilities
- Praperty, Plant and Equipment 9,316.03 7,503.70
Deferred Tax Assets
- Employee benefits expense {19.66} {16.57)
- Unabsorbed depreciatian and business losses carrled forward {5,477.77) {3,448.76)
Net Deferred Tax Liabilities recagnised . 3,818.62 4,038.37

B
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(b)

Movement in temporary differences during current and previous year:

Property, Uaabs?rl'led Employee benefits MAT credit
Particulars Plant and depreciation expense entitlement Total
Equipment carred forward
Balance as on 01.04.2019 (3,773.06) - 12.62 1,595.81 {2,164.63)
{Charged)/Credited to Profit or Loss (3,730.64) 3,448.76 343 {1,595.81) (1,874.26}
Credited to Other Comprehensive Income - - Q.52 - 0.52
Balance as on 31.03.2020 {7,503.70) 3,448.76 16.57 - (4,038.37)
Balance as on 01.04.2020 {7.503.70) 3,448,786 16.57 - (4,038.37)
{Charged)/Credited to Profit or Loss (1,812.35) 2.029.01 3.32 - 719,98
Debited to Other Comprehensive lncome - - {0.23) - (0.23)
Balance as on 31.03.2021 {9,315.05) 5.471.77 19.66 - (3,818.62)
{c) The income tax expense for the year can be reconciled to the accounting profit as Follows:

[ Particutars As at 31.03.2021 As 3t 31.03.2020
Accounting profit before tax expense {1,155.49) 2,815.42
Enacted tax rates in India 25.168% 25.168%
Taxed atindia’s statutory income tax rate (290.81) 708.58
Tax Effect of:

Non- deductible expense 35.56 5.17
Expense disailowed earlier now allowed as per Income Tax Act, 1961 {0.19) (0.08)
Impact of deprecfation as per Income Tax Act, 1961 (1,812.34) §1,812.32)
impact of allowance of finance costs as per Income Tax Act, 1961 38.78 33.72
Carryforward of income tax losses for the current year 2,029.01 1,064.89
MAT credit write-off - 1,595.81
Deferred tax impact (219.98) 278.45
Tax expense as per Normal Provisions of income Tax Act, 1961 {219.98) 1,874.26
Current Tax - Earlier Year/s - 2.65
income tax expense recognised in Standalone Statement of Profit and Loss {219.98) 1,376.91
{Amount in X Lakhs)
NOTE - 19 BORROWINGS Note No. As at 31st March, 2021 As at 31st March, 2020
Secured
Line of Credit/Short Term Loan 19.1 1,600.00 1,206.00
Unsecured
Woaorking Capital Demand Loan 19.2 3,000.00 600.00
Line of Credit/Short Term Loan 193 4,999.80 -
9,589.80 1,800.00

19.1 Loan from ICICI Bank is secured by Second Charge over all the movable assets including but not fimited to plant and machinery, machinery spares, tools, spares

and accessories by way of hypothecation of their respective projects.

18.2 Unsecured Loan from Federal Bank.
19.3 Unsecured Loan from Bank of Baroda.

{Amount in X Lakhs)

NOTE - 20 OTHER CURRENT FINANCIAL LIABILITIES Note No. As at 31st March, 2021 As at 315t March, 2020
Current Maturities of Borrowings 16 17,676.64 12,357.13
Interest accrued 14.09 15.36
Creditors for assets 1,686.00 1,514.53
Accrued expenses 2,484.14 1,735.34
Payable to employees 49.25 36.58
Tota! other current financia! liabilities 21,910.12 15,658.94

20.1 There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the Companies Act, 2013 as on 31st March, 2021 /

315t March, 2020.
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NOTE - 21 OTHER CURRENT UABILITIES

Statutory fiabilities

Total ather current fiabilities

NOTE - 22 PROVISIONS

Provision for employae benefits
- Gratuity
- Leave Encashment
- Post Retirement Medical Benefit

- Total provisions

{Amount in X Lakhs)
As at 3ist March, 2021 As at 31st March, 2020
50.38 81.15
50.88 81.15
{Amount in X Lakhs)
Note No. As at 31st March, 2021 As at 31st March, 2020
295
1.62 0.36
2.62 0.36
0.01 0.01
4.25 1.33
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16.1.1 (’.ICI Bank Lumlted 130 MW in Jaora Ratiam Dtst:nct, Madhya Pradesh)

The Facifities, interest thereon and all other amounts outstanding in respect thereof are secured interafla by a first ranking mortgage/ hypothecation/ assignment/
security interest/ charge, including but without imitation upon:

a) First charge over the entire immovable properties of the Borrower in relation to the project, by way of mortgage;

b} First Charge over aif the movakle property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypothecation;

¢) Assignment overall or any of the rights under the Project Documents fncluding Power Purchase agr e poiicies relating to the power pfant,
rights, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project” except to the extent not permitted by government authorities / law;

i

d) First Charge by way of hypothecation on all current assets of project {present and future) induding but not limited to book debt, operating cash-flows, receivables,
commissions, revenues of whatsoever nature and wherever arlsing;

e} Inrelation to The Project all bank accounts Including but not limited to the Debt Service Reserve Account { DSRA) and Trust & Retention Accounts.

Above mentioned security to be shared on par-passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower to the extent z pproved by
lendars.

16.1.2 State Bank of india {30 MW in Jacrs, fatlam District, Madhya Pradesh}

Prirmary Securfty: The TL Facility, together with interest, iquidated damages, costs and whatsoever payable to the Lenders and their trustees shall be secured inter alfa
by:

a) First charge over the entire immovabie praperties of the Borrower in relation to the project, by way of mortgage;

b) First Charge ovar ail the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessoties of the
Project by way of hypothecation;

¢} Assignment overall orany of the rights under the Project Documents including Power Purchase ag ch [ & policias refating to the power plant,
rights, titles, permits / apgrovals, clearances and all benefits Incidental thereto of the *Project” except ta the extent nat permitted by government authorities { law;

d} Frst G\arge by way of hypothecation on afl current assets of project{present and future) including but not limited to book debt, operating cash-flows, receivables,

of wh nature and wherever arising;

e} In relation to the Project all bank accounts including but not limited to the Debt Service Reserve Account | DSRA) and Trust & Retention Accounts.

The above mentioned security shall rank pari-passu basis with the Landers of the RTL facility.
16.1.3 Sankof india (50 MW, Molagavallit

‘The Facilities, interest thereon and all other amounts gutstanding in respect thereof are secured in favour of the Lender/security trustee inter alla by a first ranking
mortgage/ hypott ion/ assh / security i tf charge, including but without fimitation upon:

a) Firstcharge aver the entire immovable properties of the Borrower located in Kurnool, Andhez Pradesh in relation to the Project;

bi First charge over ali the movable property, plant and equipment including but not fimited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypathecation;

< Assignment overall or any of the rights under the Project Documents including Power Purchase agr ts, ch B poficies refating to the power plant,
rights, titlas, permits / approvals, clearznces and ali benefits incidental thereto of the “Praject” except to the extent not permitted by government authorities /iaw;

d) First charge by way of hypothecation on operating cash-flows and recelvables of the Profect {present and future);
e} Negative lien on all ather current assets of the Borrower {present and future} excluding operating cash-flows and receivables;
f) Inrelation to the Project, ali the bank accounts inctuding but not limited to the Debt Service Reserve Account (DSRA) and Trust & Retention accounts.

Above mentioned Security excapt (d) to be shared on pari passu basis with senjor debt/ LG/LUT and BG facility availed/ to be availed by the Borrower for the Project to
the extent approved by lenders.

16.1.4  ICICI Bank Umited (S0 MW, Mala i

The Faciiites, interest therecn and all ather amounts cutstanding in respect thereof are secured in favaur of the Lender/security trustee Inter alla by a first ranking
mortgage/ hypoth / assig / security t/ charge, incuding but without limitation upon:

a) First charge over the entire immovable proparties of the Borrower located in Kurnool, Andhra Pradesh in refation to the Praject;

b} Arst charge over ail the movabie property, plant and equipment including but not fimited to plant & machinery, machinery spares, tools, spares and accessorles of the

Project by way of hypothecation;

ol Assignment overall or any of the rights under the Project Docurents including Power Purchase agreements, documents, insurance policies relating to the power plant,
rights, titles, permits { approvals, clearances and alt benefits incidentai therato of the *Project” except to the extent not permitted by government authorities /faw;

d} First charge by way of hypothecation on operating cash-flows and receivables of the Project {present and future];
&} Negative lien on all other current assets of the Borrower (present and future} excluding operating cash-flows and receivables;
) In refation to the Project, all the bank accounts including but not fimited to the Debt Service Reserve Account {DSRA) and Trust & Retention accounts.

Above mentioned Security except (e} 1o be shared on pari passu basis with serior debt/ LG/LUT and BG faifity availed/ to be availed by the Borrower for the Project to
the extent approved by lenders.
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1615 DOrlental Bank of Commerce {Puniab Natlongi Bank] {50 MW, Molaggvalli}

The Facifities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking
martgagef hypothecation/ assignment/ security interest/ charge, including but without Fmitation upon:

a) First charge over the entire immovable praperties of the Borrower located in Xurnool, Andhra Pradesh in refation to the Project;

b) First charge over ali the movabie property, plant and equipment including but not fimited to plant & machinery, machinery spares, tools, Spares and accessories of tha
Project by way of hypothecation; -

] Assignment overali or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant,
rights, titles, permits / approvals, dearances and al! benefits Incidental thereto of the "Project” except to the axtent not permitted by government authorities / law;

d} First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);

¢} Negative lien on all other cumrent assets of the Borrower {present and future) axcluding operating cash-flows and receivables;

f) In relation to the Project, a2l the hank accounts inclirding but nat Fmited to the Debt Service Reserve Account (DSRA) 3nd Trust & Retentian accounts,

Above mentioned Security except (e} to be shared on pari Passu basis with senfor debt/ LC/LUT and BG facility avaifed/ to be availed by the Borrower for the Project to
the extent approved by lenders.

16.1.6 Bank of India (49.3 MW, Kandimallayapalil)

L) The Facility togather with ail interest, liquidated damages, pracessing fee, pramis on prepayment, costs, charges, expenses and other monies whatsoever stipulated
in or payabie under the Facility Agreement are secured in favour of the Lendei/Security Trustee ranking on first charge basis by way of :

a) Martgage over the entire immovabie properties of the Borrower in refation to the Project;

b} Hypothecation aver all the movable property, plant and equipment including but not limited to piant & machinery, machinery spares, tools, spares and accessories of
the Project;

c} Assignment overall or any of the rights under the Project Documents including Power Purchase agr , ol ts, i e policies relating to the power plant,
fights, titles, permits / approvals, dearances and al! benefits incidental thereto of the "Project” except to the extent not permitted by govemment authorities / law;

d} Hypothecation on operating cash- flows and recaivables of the Project {prasentand future);

€) Negative lien on ali current assets of the Borrower {present and future) exciuding operating cash- flows and receivabies;

f) Hypothecation of Project accounts including but not limited to Trust and Retentlon account and Debt Service Reserve Account [DSRA).

2.} The Security to be created shali rank pari passu by way of first charge with senfor debt/LC/LUT and B6 facility availed/ftc ba availed by the Borrower to the extent
approved by the lenders.

16.17  JOC) Bank limited {49.3 MW, Kangimallayapalli)

1.} The Facility together with ajl interest, liquidated damages, ing fee, premia on Prepayment, costs, charges, expenses and other monies whatsoever stipulated
inor payable under the Facility Agreement are secured in favour of the Lender Security Trustee ranking on first charge basis by way of ;

a} Mortgage over the entire immovable properties of the Borrower in relation to the Project;

b} Hypothecation over all the movable proparty, plant and equipment including but nat limited ta plant & machinery, machinery spares, tools, spares and accessories of
the Project;

) Assignment overall or any of the rights under the Project Decuments including Power Purch agr X.’ , insurance palicies relating to the power plant,
rights, titles, permits /3 ppravals, ciearances and all benefits incidental thereto of the “Project” except to the extent not permitted by govermment autharities / law;

d) Hypathecation on operating cash- flows and receivables of the Project (present and future);

e Negative lien on ail current assets of the Borrower (present and futura} excluding operating cash- flows and receivables;

2.} The Security to be created shall rank pari passu by way of first charge with senfor debt/AC/IUT and BG facility avalled/to be availed by the Borrower to the extent
approved by the lenders,
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16.1.8  South indian Bank Limited {49.3 MW, Kandimaltayapalli}

1) The Facility together with afl interest, liquidated damages, processing fee, premia on prepayment, costs, charges, expenses and other monies whatsoever stipuiated
inorpayable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis by way of :

a) Mortgage over the entire immavabie properties of the Borower in relation to the Project;

b) Hypathecation over all the movable property, plant and equipment including but not fimited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

¢} Assignrnent overall or any of the rights under the Project Documents induding Power Purchase agreements, documents, fnsurance poficies relating to the powet plant,
rights, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project” except to the extert nat permitted by government authorities / law;

d) Hypothecation on aperating cash- flows and receivables of the Project (present and future);

&) Negative lien on all current assets of the Barrower {presant and future) excluding operating cash- flows and receivables;

f} Hypothecation of Project accounts indluding but not limited to Trust and Retention account and Debt Service Resarve Account (DSRA].

2.) The Security to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facility avaited/to be availed by the Borrower to the extent
approved by the lenders.

16.1.9 Smte Bank of India (49.5 MW, Devenkonda}

The Security for the lending shall Inter-afla, include:

a) First charge over all immovahle properties/ assets of Praject, both present and future, except common facilities;

) First charge by way of hypothecation of all present and future movable assats of the Project including but not limited to plant and machinary, machinary spares, tools
and accessories, furniture, fixtures, vehicles, atc;

¢) First charge on the borrower’s bock debts, oparating cash flows, r =ceivables, issi of wh er nature and wherever arising, present and future
specific 1o the Project;

d) First charge on all intangibles including but not fimited to goadwill, uncalled capital, presant and future of the borrower specific to the Project;

e) First charge on all accounts of the borrower including but not [imited to Escrow Account/ Trust & Reteation account (TRA) and Debt Service Reserve Account (DSRA),
specific to the Project;

f) Hypathecation chargefassignment of security interest of all the Barrower’s project rights and rights pertaining to the common facilities {including Right of Way, if any,
for transmission fine up to the delivery point for electricity, access roads, evacuation rights), titles, Interest, benafits in the existing and future Project documents, letter
of credit, guarantee (including ady bank received from EPC Contractor to the extent permissible by law) and insurance policies issued in favour of the
Barrower, specific to the Project.

16.1.10 Canara Bank (50 MW, Bableshwar)

The Security for the lending shall inter-alla, include:

a) First charge overail immovable properties/ assets of Project, both present and future;

b) First charge by way of hypothacaticn of all present and future mavable assets of the Project including but not limited to plant and machinary, machinery spares, tools
and accessories, furniture, fixtyres, vehicles, etc;

c) First charge on the borrower’s book debts, cperating cash flows, receivabl issi of wh; nature and wherever arising, present and future
specific to the Project;

d) First charge on all intangibies including but not limited to goodwil, uncailed capital, present and future of the borrower spacific to the Project;

¢} First charge on ali accounts of the borrower indluding but not limited to Escrow Account/ Trust & Retentlon account {TRA) and Debt Service Reserve Account {DSRA),

specific to the Project;
f) Hypothgcation charge/assignment of interest of all the Borrower’s project rights {including Right of Way, if any, for transmissian line up to the defivery polat for
y), titles, t, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policles kssued in favour of the Barrower,

16.1.11  Centraj Bank of tndia (50 MW In Bableshwar}

The Security for the lending shall inter-alfa, include:

a) First charge over all immovable properties/ assets of Project, both present and future;

First charge by way of hypothecation of all present and future movable assats of the Project including but not fimited to plant and machinery, machinery spares, toals

and accessories, fumiture, fixtures, vehicles, etc;

First charge on the borrower's book debts, operating cash ﬁaws, receivables, issions, of whatsoever nature and wherever arising, present and future

specific to the Project;

d) Firstcharge on all intangibles including but not imited to goodwill, uncalled capital, present and future of the borrawer specific to the Project;

First charge on ali accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account {TRA) and Debt Service Reserve Account (DSRA],

specific to the Project;

f) Hypothecation chargefassignment of intarast of all the Barrower’s project rights {including Right of Way, i any, for transmission line up to the defivery point for
electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantes and insurance policies issued in favour of the Sorrower,
specific to the Project.

b)

c

e,
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16.1.12 Indusind Bank Limited {50 MW in Babfeshwar)

The Security for the lending shail inter-alia, indude:

a) First charge over allimmovable propertiesf assets of Praject, both present and future;

b) First charge by way of hypothecation of all presentand future movable assets of the Project including but not mited to plant and machinery, ma chinery spares, tools
and accessorles, furniture, fixtures, vehicles, etc;

c) First charge on the borrawer’s book debts, operating cash flows, receivables, cx ission: of whatsoever nature and wheraver arising, preseat and futyre
specific to the Project; .

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the bormower specific to the Project;

e) First charge on all accounts of the borrower including but not fimited to Escraw Accaunt/ Trust & Retention account (FRA) and Debt Service Reserve Account {DSRA),
specific to the Project;

) Hypothecation charge/assignrnent of interest of ail the Borrower’s project rights {including Right of Way, if any, for transmission line up to the delivery point for
electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and instrance policies issugd in favour of the Borrower,
specific to the Project.

16.1.13 South indian Bank Limited (4OMW in Pavalakuntia)

The Security for the lending shall inter-aifa, include:
a} First charge over all immovable properties/ assets of Project, bath present and future;

b) First charge by way of hypothecation of ali p and future movable assets of the Project including but not fimited to plant and machinery, machinery spares, tocls
and accessanes, furniture, fixtures, vehicles, etc;

¢) First charge on the borower’s book debts, operating cash flows, receivables, commissions; r of wh nature and wherever arising, present and future
specific to the Projact;

d) Firstcharge on all intangibles induding but not limited to goodwiil, uncalled capital, present and future of the borrower specific to the Projfect;

¢) First charge on all accourts of the borrower [ncluding but not limited to Escrow Account/ Trust & Retantion account {TRA) and Debt Service Reserve Accaunt {DSRA),
specific to the Project;

f] Hypothecation charge/assig) of interest of all the Bomower’s profect rights {including Right of Way, if any, for transmission line up to the delivery point for
sjactricity), tities, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower,
specific to the Project.

16.1.14 Indusind Bank Limited {40 MW in Payalakuntia)

The Security for the fending shall inter-afia, Include:

a) First charge over all immovable propertles/ assats of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

c) Flrst charge on the borrower’s book debts, operating cash ilows, recek
specific to the Project;

d) First charge on ail intangibles induding but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

@) First charge on ail accounts of the borrower induding but not [imited to Escrow Account/ Trust & Retention account {TRA} and Debt Service Reserve Account (DSRA),
specific to the Project;

) Hypothecation charge/assij t of interest of ali the Borrower’s project rights {including Right of Way, if any, for transmission line up to the deiivery point for
alectricity), titles, anmst, beneﬁts in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Bormower,

16.2.1 Ruraj flectrification Corparation Limited {26 MW in Nipaniya, Mandsaur District, Madhya Pradesh}

The entire Rupee Term Loan together with interest, costs, expenses and all other monies whatsoever accruing out of the toan Agreement are secured in the form and
mannaer as under REC.
a} ByMortgage: Exclusive first charge by way of mortgage of afl immovable assets pertaining to the project (Z0MW wind in Nipaniya).
AND
b} By Hypothecation: First Charge by way of hypothecation of ail the Borrower’s properties, including piant and machinery spare, eguipment, tools and
accessories, furniture, fixtures, vehicles, stacks and all other movable assats, created/ to be created in the project {20 MW Wind in Nipaniya) {(and also first charge by
way of hypothecation/assignment of all the book debts, bills, receivables, monles including bank accounts, claims of all kinds and stocks including consumables and
other general stores, arising out of the project. Only book debts, bills, receivables and stocks excluding stores relating to plant and machinery shall be subject to the
first charge in favour of Working Capital Lenders and second charge in favour of REC.
AND
¢) By Assignment: A first charge by way of assignment or craation of security interest including all rights, title, interest, benefits, claims and demands whatsaever of the
project-
a) in the Project documents/Contracts, as amended, varied or supplemented from time to time;
t) in the Clearances relating o the profect {investor approvat etc) and
¢} all Insurance Contracts/Insurance Proceeds;

[N Pory +

of

nature and wherever arising, present and future
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16.2.2 PICIndfa Financial Services Limited {30 MW In jaora, Madhya Pradesh)

The Facilities, interest therecn and all other amounts outstanding in respect thereof are secured interalia by a first ranking mortgage/ hypothecation/ assignment/
security interest/ charge, inciuding but without Himitation upon:

a) First charge over the entire immovable properties of the Borrowar In ralation to the project, by way of mortgage;

b) First Charge over all the movable property, plant and equipment including but not fimited to plant & machinery, machinery spares, tools, spares and accessorles of the
Praject by way of hypathecation;

o Assignment overail or any of the rights under the Project Documents Including Pawer Purchase agreements, documents, Instirance polldes relating to the power plant,
rights, titles, permits / approvals, dearancas and aif benefits incidentai thereto of the "Project” axcept to the extent not permitted by government authorities / law;

d) First Charge by way of hypothecation on ail current assets of project{present and future) including but not fimited to baok debt, operating cash-flows, receivables,
commissions, revenues of whatsoever nature and wherever arising;

e) In relation to The Project ail bank accounts including but not limited to the Debt Service Reserve Account {DSRA) and Trust & Retention Accounts.
Above mentionad security to be shared on pari-passu basis with LC and BG facility availed/ to be availed by the Borrower.

16.2.3 TATACleantach (40 MW Pavalakuntia}

The Security for the landing shali inter-afia, includa:

a) First charge over all immovable properties/ assets of Project, both present and future;

b) First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

¢) First charge on the borrower’s book debts, aperating cash flows, ivables, cornmiss! of wh ver nature and wherever arising, present and future
specific to the Project;

d) First charge on all intangibles including but not mited to goodwill, uncalled capital, present and future of the borrower specific to the Praject;

e) First charge on aif accounts of the berrower induding but not limited to Escrow Account/ Trust & Retention account (TRA) end Debt Service Reserve Account {DSRA),
specific to the Project;

f) Hypothecation charge/assignment of interest of ali the Barrower’s project rights (indluding Right of Way, if any, for transmission line up to the delivery paint for
electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower,
specific to the Project.

16.24 india tnfrastructure Anance Com, Limited {4S. ndipnall i

1. The Facility together with ali interest, iiquidated damages, procassing fee, premla on prapayment, costs, charges, expenses and other monies whatsoever stipufated
in or payable under the Facility Agreement are secured in favour of the Leader /Security Trustee ranking on first charge basis by way of :

a) Morgage over the entire immovable proparties of the Borrower in relation to the Project;

b) Hypothecation over alf the mavable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

¢) Assignment pverait or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies reiating to the power plant,
rights, titles, permits / approvals, clearances and all benefits incidentai thereto of the “Project” except to the extent not permitted by govemment authoritles /law;

d) Hypothecation on operating cash- flows and receivables of the Project {present and future);

o) Negative fien on ail current assets of the Borrower {present and future) excluding opsrating cash- flows and receivablas;

f) Hypothecatlon of Project accounts including but rot limited to Trust and Retenticn account and Debt Service Reserve Accouat (DSRA).

2.) The Seturity to be created shall rank pari passu by way of first charge with senior debt/LC/LUT and BG facifity availad/to be availed by the Barrower to the axtent
approved by the ienders.

16.2.5  india infrastructure fce Limited {S¢ fagavaili

The Facilities, interest therean and ali other amounts outstanding in respect thereof are seeyred in favour of the Lender/security trustee inter alia by a first ranking
mortgage, hypothecation/ assignment/ security interest/ charge, Induding but without limitation upon:

a) Firstcharge over the entire immovable properties of the Borroweriocated in Kumodl, Andhra Pradesh in refation to the Profect;

b} First charge over ajl the movabie property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypothecation;

o Asslgnment overail or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance poficies relating to the power plant,
rights, titles, permits / approvals, clearances and ail benefits incidental thareto of the Project” except to the extent not permitted by government authoritfes / law;

e) First charge by way of hypothecation on operating cash-flows and recaivables of the Project (present and future);
f) Negative lien on aii o ther current assets of the Bormower (present and future) excluding operating cash-flows and recejvables;
g) Inrelation to the Project, ail the bank accounts including but not limited to the Debt Service Reserve Account {DSRA) and Trust & Retention accounts,

Above mentioned Security except (2) to be shared on parl passu basis with senior debt/ LC/LUT and BG Facility availedy to be avafied by the Borrower for the Project to
the extent approved by lenders.




PTC ENERGY LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March, 2021

16.2.6 Aditya Birla Finance Limited {50 MW, Batlashwar}
The Secutity for the jending shall inter-afia, include:
a] First charge aver ali immovable properties/ assets of Project, both present and future;
bl First charge by way of hypothecation of ali present and future movable assets of the Project including but not [imited to piant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

| First charge on the borrower’s book debts, oparating cash flows, fvailes, ¢ issi of wh nature and wherever arising, present and future
specific to the Project; :

d) First charge on allintangibies inclyding but net limited to goodwill, uncalied capital, present and future of the borrower specific to the Project;

&) First charge on ail accounts of the borrower induding but not limited to Escrow A tf Trust & fon (TRA} and Debt Service Reserve Account (DSRA),
specific to the Project;

f) Hypothiecation chargefassig nt of il of all the Barrower’s project rights {including Right of Way, if any, for transmission ¥ne up to the dalivery point for
alactricity), tities, interest, benefits in the existing and future Project documaents, letter of credit, g and i e policies issued in favour of the Borrower,

specific to the Project.

16.2.7 PIC India Finapcial Secvices Limited {Medium Yerm Loan}

The Facilities, interest thereon and alf other amounts outstanding in respect thereof are secured interaiia by way of mortgage/ hypothecation/ charge/ assignment of
below securities: .

a) Priority charge over the receivable of the Company from the sale of power fram wind power projects, cashflows/repayment from the monetisation/ sale / divestment
of PEL 3ssets to the extent of Rs. 100 crores. .

b) First charge on interest Service Reserve Ancount {ISRA) for the entire sanction imit of PFS.

¢} Dermand Pramissory Nete of entire loan amount in favour of PFS.
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{Amount in X takhs)
NOTE - 23 REVENUE FROM OPERATIONS Note No. For the year ended on For the year ended or
i 31st March, 2021 315t March, 2020
Sale of products
- Sale of power generated from Wind Mitls 23,767.31 27,526.29
Other operating revenue
- Generation based Incentive 231 2,413.54 2,800.41
- Recoveries of ravenue loss from Wind Mill Contractors 562.40 2,975.94 136.56 2,936.97
Total revenue from operations 26,743.25 30,463.26
23.1 Receivable from Indian Renewable Energy Development Agency (IREDA). Also Refer Accounting Policy No. 2.7.b.
{Amount in ¥ Lakhs}
NOTE - 24 OTHER INCOME For the year ended on For the year ended on
31st March, 2021 31st March, 2020
Interest Income on:
- Term deposits 425.15 560.15
- Income tax refund 35.01 -
- Others 0.03 460.19 - 560.15
Other non-operating revenue
- Liabilities/provisions writtan back 0.31 3.65
- Insurance claim related to Business Loss 492.37 -
- Miscellaneous Income 13.69 506.37 - 3.65
966.56 563.80

Total other income

24.1 A Insurance claim was lodged in the eariier year 2019-20 towards business interruption, but was not recognised in the said year as the Company was not
reasanably certain of its ultimate recovery. During the current year, as the recovery of the said claim became reasonably certain, the satd daim has been

reocognised accordingly in terms of the Accounting Policy No. 2.7.f. The said claim has since baen recovered in April, 2021.

{Amount in X Lakis)

NOTE - 25 DIRECT EXPENSES Note No For the year ended on For the year ended on
) 31st March, 2021 31st March, 2020
Electricity Charges * 294.70 35157
Inspection Charges - CEIG 10.43 10.43
Rent on Project Lands 293 4750 47.50
Repair & Maintenance - Wind Mill 251 10.16 110.00
Operation and Maintenance - Wind Mill 3,132.14 1,671.27
Other miscellanecus expenses 0.24 0.24
Total direct expenses 3,495.17 2,191.01

25.1 Net of insurance claim recaivable of Rs. 53.38 lakhs (Previous year: Rs. 609.27 lakhs)
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NOTE - 26 EMPLOYEE BENEFITS EXPENSE

Salaries, wages, bonus, gratuity, leave
encashment, allowances etc.

Contribution to provident and other funds etc.

Staff welfare expensas

Total employee benefits expense

NOTE - 27 FINANCE COSTS

Interest expense on:
-Term loans

- Working capitai loans
Other finance costs
Other borrowing costs

Total finance costs

NOTE - 28 OTHER EXPENSES

Rent
Lega! & professional charges
Insurance
Rates and Taxes
Travelling and conveyance expensas
Repairs & Maintenance- Building
Bank charges
Directors’ Sitting Fee
Business development
Electricity Expease
Communication Expenses
CSR Expenditure
Payments to the auditors:
- Statutory Audit Fee
- Limited Review Fee
-Tax Audit / G5T Audit Fee
- Certification work
- Out of pocket expenses
Other receivables written off {net of recovery)
Property, plant and equipment written off
Danation
Other misceflaneous expenses

Total ather expenses

[Amount in X Lakhs)
Note No. For the year ended on For the year ended on
) 31st March, 2021, 31st March, 2020
303.06 286.92
29.5.¢c 21.12 19.99
3.70 179
327.88 314.70
[Arrtount in X Lakhs)
For the year ended on For the year ended on
31st March, 2021 31stMarch, 2020
13,552.87 14,999.98
1,352.34 14,305.21 992.39 15,892.37
4.45 3.32
131.05 57.94
15,040.71 16!093.53
{Amount in X Lakhs)
Note N For the year ended on For the year ended on
e No- 315t March, 2021 31st March, 2020
29.3 - 6401 64.01
167.26 209.35
423.44 98.82
4.97 274
13.02 19.97
5.93 6.03
0.72 414
28.32 26.90
313 113
032 0.32
197 1.72
29.4 128.76 -
295 2.95
2.66 2.66
207 1.46
1.62 1.71
0.17 947 1.13 991
- 11.37
- 0.03
0.26 -
23.81 2841
875.39 484.85




PTC ENERGY LIMITED

NOTE -29: OTHER NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315 MIARCH, 2021

29.1  Contingent Liabilities:

Sr. Particulars Asat As at
No. 31st March, 2021 | 31st March, 2020
A, Contingent Liahilities

i. Claims against the Company not acknowledged as debts -
Disputed liabitities not adjusted as expenses in the

Accounts being in appeals towards: {Refer ‘Note - a'

below)
- Sales tax 4,007.17
- Entry tax 2,475.44 —
- Income tax 55.24 38.64
Total 6,537.85 38.64
(a) The Company is contesting these demands and the management including its advisers are of the view

that these demands may not be sustainable. Pending resolution of the respective proceedings, it is not
practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above as
it Is determinable only on receipt of judgements/decisions pending with various forums/authorities.

29.2 Disclosure required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006:-

{Rs. in Lakhs)

Particuiars ' Asat As at
' 31st March, 2021 31st March, 2020

i. Principal amount and interest due thereon remaining unpaid to any
supplier covered under MSMED Act.

- Principal - -

~  Interest - -

ii. ~Amount of interest paid by the Company in terms of Section 16 of - -
the MSMED Act, 2006, along with the amount of the payment made
to the supplier beyond the appointed day during each accounting
year.

li. The amount of interest due and payable for the periad of delay in | -1 -
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
MSMED Act. '

iv. The amaunt of interest accrued and remaining unpaid ~ -

v. The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of
MSMED Act, 2006

The above information regarding dues to Micro, Small and Medium Enterprises has been determined to the extent
such parties have been identified on the basis of information collected with the Company.




29.3

29.4

295

leases

The Company is having shori-term leases i.e. leases with a lease term of 12 months or less and containing no
purchase options. Payments associated with these leases of Rs. 64.01 lakhs {Previous year: Rs. 64.01 lakhs) have been
recognised as expense on a straight-line basis over the lease term.

Corparate Sacial Responsibility:

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed
by the Company. The areas for CSR activities are eradication of hunger and malnutrition, promoting education, art
and culture, healthcare, destitute care and rehabilitation and rural development projects. The contributions towards
CSR was on the activities which are specified in Schedule VIl of the Companies Act, 2013. The detail of the amount
spent during the year is as under:

(Rs. in Lakhs)

Amount spent Amount Total
during the pending for Amount
current year spending as at
ended 31 March,
31 March, 2021
2021
- | Gross Amount lying pending for the earlier year as at 01.04.2020 57.08
- | Gross Amount required to be spent during the year 69.96
Amount spent during the year:
a. Construction/acquisition of any asset - - -
b. Contribution to Trusts / NGOs / Sacieties - - 128.76

Employee Benefits

{a)

(b)

{c)

Defined Benefit plans:
Gratuity:

Payable on separation as per the Payment of Gratuity Act, 1972 as

amended, @ 15 days pay, for each completed year of service to
eligitle employees who render continuous service of 5 years or

more, subject to maximum limit of Rs. 20lakhs.

Post-Retirement Medical Benefit:

The scheme under which, after completion of a continuous

specified period of employment, the employees and their spouses
are eligible for medical facilities after their retirement.

Qther Long-Term Benefit:

Employees of the Company are rentitled to accumulate their eamed / privilege leave, which is payable /
encashable as per the Company’s policy, while on service or on thelr separation. During the year, amount of Rs.
9.68 lakhs (Previous Year: Rs. 17.62 lakhs) has been charged to the Statement of Profit and Loss towards the

provision /payment of the said benefit.

Defined Contribution plan:

The Company’s approved Provident Fund and National Pension Scheme are the defined contribution plans. The
Company has no obligation, other than the contribution paid/payable under such schemes. During the year,
amount of Rs. 21.12 lakhs (Previous Year: Rs. 19.99 lakhs) has been charged to the Statement of Profit and Loss

towards employer’s contribution to these schemes/funds as under:

Particulars Year ended Year ended
31 March, 2021 315 March, 2020
(Rs. In lakhs) {Rs. In lakhs)
Employer’s contribution towards Provident Fund 12.73 1254
Employer’s contributijon towards National Pension Scheme 8.39 7.45




(d)  Other disclosures of Defined Benefit plans are as under:
i)  Reconciliation of the opening and closing balances of Defined Benefit Obfigations:
(Rs. in Lakhs)
Gratuity Post-Retirement Medical
Particulars Benefit
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Present Value of Defined Benefit Obligation at 27.05 19.61 0.92 0.64
the beginning of year
Acquisition Adjustment (Liability paid to PTC (0.79) (0.79} - -
India Limited)}
Interest cost 1.83 1.50 0.06 0.05
Current Service Cost 4.75 4.70 0.22 0.21
Actuarial Loss on arising from Change in - 0,01 - 0.01
Demographic Assumption
Actuarial Loss arising from Change in Financial (0.92) 1.26 0.01 0.05
Assumptions 3
Actuarial (Gain) / Loss arising from Changes in 0.06 0.76 {0.05) {0.04)
Experience Adjustments
Present value of the Defined Benefit Obligation 31.98 27.05 1.16 0.92
at the end of year

i)

Net Defined Benefit recognized in the Statement of Profit and Loss.

{Rs. in Lakhs)

Gratuity Post-Retirement Medical Benefit
Particufars
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Current Service Cost 4.75 4,70 0.22 0.21
Interest cost 1.83 1.50 0.06 0.05
Net Defined Benefit recognized in Statement of 6.58 6.20 0.28 0.26
Profit and Loss
iii) Recognized in Other Comprehensive Income.
{Rs. in lakhs)
Gratuity Post-Retirement Medical
Particuiars Benefit
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Actuarial Loss on arising from Change in - 0.01 - 0.01
Demographic Assumption
Actuarial Loss on arising from Change in (0.92) 1.26 001 0.05
Financial Assumption
Actuarial (Gain)/Loss on arising from Changes 0.06 0.76 {0.05) (0.04)
in Experience Adjustments
Net actuarial (Gain)/Loss {0.86) 2.03 (0.04) 0.02




iv. Sensitivity Analysis*

a) Impact of the change in the discount rate
(Rs. in Lakhs})
Gratuity Post-Retirement Meadical
Benefit
Year ended Year ended Year anded Year ended
Particulars 31st March, 3ist March, 31st March, 31st March,
20621 2020 2021 2020
Present value of the Defined Benefit Obligation at 3198 27.05 1.16 0.92
the end of year
a} Impact due to increase of 0.50% (1.68} (1.57) {0.43) {0.34)
b) impact due to decrease of 0.50% 1.84 1.73 0.45 0.35
b) impact of the change in the salary increase
(Rs. in Lakhs)
Gratuity Post-Retirement Medical
Benefit
Year ended Year ended Year ended Year ended
Particulars 31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Present value of the Defined Benefit Obligation at 31.98 27.05 1,16 0.92
the end of year
a) Impact due to increase of 0.50% 1.81 1.70 0.43 0.34
b) Impact due to decrease of §.50% {1.67) {1.55} (0.44) {0.35})

*Sensitivities due to mortality & withdrawais are not material & hence impact of change not calculated.

* Sensitivities as to rate of increase of pension in payment, rate of increase of pensions before retirement & life

expectancy are not applicable.

v. Maturity Profile.

{Rs. in Lakhs)

Year Gratuity Post-Retirement Medical Benefit

Year ended Year ended Year ended Year ended
31st March, 2621 | 31st March, 2020 | 31st March, 2621 | 31st March, 2020
Oto 1year 1.62 0.36 - -
1to 2 Year 0.67 1.41 - -
2103 Year 12.07 0.54 - -
3104 Year 0.39 951 - -
Ato 5 Year 0.39 0.33 0.01 0.01
5to 6 Year 0.30 0.33 0.01 -
6 Year onwards 16.54 14.57 1.14 0.91

vi. Expected contribution for the next Annual reporting period
{Rs. in Lakhs)
Particulars Gratuity Post-Retirement Medical Benefit
Year ended Year ended Year ended Year ended
31st March, 2021 | 31st March, 2020 | 31st March, 2021 | 31st March, 2020
Service Cost 5.30 5.18 024 0.23
Net Interest Cost 2.17 1.83 0.08 0.06
Expected Expense for the next 7.47 7.01 0.32 0.29
annual reporting period




vii)  Actuarial Assumptions:

Principal assumptions used for actuarial valuation are:

Particulars Gratuity Post-Retirement Medical Benefit
Year ended Year ended Year ended Year ended
31st March, 2021 31 March, 2020 31st March, 2021 31° March, 2020
Method used Projected unit credit methad
Discount rate 6.79 6.76 6.79 6.76
Salary Escalation 4.00% for Current 8.50 4.00% for 8.50
year thereafter Current year
8.50% thereafter
8.50%
Mortality Rate 100% of 1ALM 100% of IALM 100% of IALM 100% of IALM
(2012-14) (2012-14) (2012-14) (2012-14})
Withdrawal rate up to 30/44 .
and above 44 years 34/2%/1%
29.6  Earnings per Share (EPS)
Particulars Year ended Year ended
31st March, 2021 31 March, 2020
Net (Loss) / Profit as per Statement of Profit and Loss — (Rs. in lakhs} {935.51) 938.51
Basic/Di A .
aSIC/Dﬂl:lted we‘nghted average number of equity shares 65,417,494 65,41,17,494
outstanding during the year
Naminal vafue of Equity Share (Rs.} 10 10
Basic/Diluted Earnings per Share (Rs.} (0.14} 0.14

29.7  Financial Instruments
a. The carrying value and fair value of financial instruments by categories are as follows:
{Rs. in lakhs)
Carrying value Fair value
. As at As at Asat As at
Particulars 317 March, 31 March, . 315 March, 315 March,
2021 2020 2021 2020

Financial Assets
At amortised cost
Non-current
Others non-current financial assets 38.77 34.73 38.77 34.73
Current
Trade receivables 34,949.73 21,901.97 34,949.73 21,901.97
Cash and cash equivalents 3,359.66 922.79 3,359.66 922.79
Bank balance other than cash and cash
equivalents 7,443.87 9,166.91 7,443.87 9,166.91
Loans 15.81 520 15.81 5.20
Others current financial assets 2,696.89 2,510.55 2,696.89 2,510.55
Total Financial Assets 48,504.73 34,542.15 48,504.73 34,542.15
Financial Liabilities
At amortised cost
Non-current
Borrowings 1,20,075.24 1,28,926.87 1,20,075.24 1,28,926.87
Current
Borrowings 9,599.80 1,800.00 9,599.80 1,800.00
Other current financial liabilities 21,910.12 15,658.94 21,910.12 15,658.94
Total Financial Liabilities 1,51,585,16 1,46,385.81 1,51,585.16 1,46,385.81




20.8

The management assessed that fair value of loans, trade receivables, cash and cash equivalents, other bank
balances and other financial assets measured at amortised cost equals their carrying amounts [argely due to the
short-term maturities of these instruments.

The fair value of the financial assets and liabilities is induded at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Financial assets measured at amortised costs are evaluated by the Company based on parameters such as interest
rates, specific country risk factors, and individual creditworthiness of the customer and the risk characteristics of
the financed project. Based on this evaluation, allowances, if any, have been taken into account for the expected
losses of the receivables.

Details of assets pledged as security
The carrying amount of financial assets and property, plant and equipment as at 31% March, 2021 and 315 March,

2020, that the Company has provided as security for obtaining borrowings and other fagilities from the bankers are
as follows:

(Rs. in lakhs)
Particulars As at As at
31% March, 2021 31° March, 2020

Financial Assets

Trade Receivable 34,949.73 21,901.97
Cash & Cash Equivalents 2,594.56 828.52
Fixed depaosits with banks 5,966.32 7,482.93
Other bank balances under Debt Service Reserve Account {DSRA} 924.06 —
Property, Plant and Equipment {Gross Carrying value) 2,13,298.49 2,13,298.49
Total 2,57,733.16 243,511.91

Capital Management

The Company’s poiicy is to maintain a strong capital base so as to sustain future development of the
business. The Company monitors the return on capital. The Company’s objective when managing capital is
to maintain an optimal structure so as to maximize shareholder value. The Company monitors debt equity
ratio, which is total debt divided by total equity. The objectives for managing capital are being achieved by
way of maintaining an optimal debt equity ratio as given in below table.

The capital structure is as follows:

{Rs. in lakhs}

Particulars As at Asat

315 March, 2021 31 March, 2020
Total equity attributable to the equity shareholders of (a) 69,974.05 70,908.89
the company
As percentage of total capital , {a/c) 32.20% 33.14%
Current Borrowings 9,599.80 1,800.00
Non-Current Borrowings {including current maturities) 1,37,751.88 1,41,284.00
Total Borrowings {b) 1,47,351.68 1,43,084.00
As percentage of total capital {b/c) 67.80% 66.86%
Total capital (borrowings and equity) {c) 2,17,325,72 2,13,992.8%
Debt equity ratio {b/a) 2.11 2.02




29.9 Related Party Disclosures (Ind-AS 24):

A) Names of the related parties

b. Entities under Common Control
PTC India Financial Services Limited
PTC Foundation

a. Holding Company
PTC India Limited

¢. Associate Company
RS india Giobal Energy Limited

d. Key management perscnnel
Dr. Rajib Kumar Mishra (MD w.e.f. 16" July, 2020)

Smt. Preeti Saran (w.e.f. 28" January, 2021}

Sh. Ajit Kumar {upto 15% july, 2020)

Sh. Dhirendra Swarup (upto 31 December, 2020)
Sh. R. N. Nayak (upto 31* December, 2020}

Smt. Pravin Tripathi (upto 31 December, 2020}
Ms. Bharti Prasad (upto 31% December, 2620)

— Managing Director

— Independent Director
— Managing Director

- Independent Director
—independent Director
—~ Independent Director
—independent Director

B) Description of transactions with the related parties in the normal course of business:

(Rs. in fakhs)
Name of Related Party Nature of Transaction Year ended Year ended
31%*March, 2021 | 31* March, 2020
Holding Company : Expenses incurred on the behalf of the Company 42.57 34.76
- PTCIndia Limited Rent Expense 64.01 64.01
Expenses incurred by the Company on their behalf - 0.08
Sitting Fees paid 8.40 5.20
Independent Director - Sitting Fees paid 360 5.20
Sh. Dhirendra Swarup
Independent Directar - Sitting Fees paid 3.60 4.80
Sh. R. N. Nayak
Independent Director - Sitting Fees paid 3.60 5.20
Smt. Pravin Tripathi
Independent Director - Sitting Fees paid 3.20 2.40
Ms. Bharti Prasad
Independent Director - Sitting Feas paid 1.60 -
Smt. Preeti Saran
Entities under Common | Term Loan Repayment 405.43 523.03
Control: Interest on Term Loan booked 589.95 631.43
- PTC India Financial Interest on Medium Term Loan booked 989.35 472.60
Services Limited Medium Term Loan Received 2,500.00 7,500.00
Medium Term Loan Repayment 3,000.00 -
Interest converted into loan {part of above interest 440.83 -
booked)
Processing fees paid - 70.80
Reimbursement of Expenses (expenses incurred on - 4.04
behalf of the Company)
Reimbursement of Expenses {expenses incurred by - 15.29
the Company on their behalf)
Entities under Common | CSR Expenses 128.76 -
Control; - PTC
Foundation
C) Outstanding balances as at year-end:
{Rs. in lakhs)
Name of Related Party Nature Year ended Year ended
31%March, 2021 | 31%March, 2020
Associate Company: Investment  Qutstanding  (Gross: without 2,340.25 2,340.25
- RSindia Globai consideration of impairment of Rs. 2,340.25 lakhs)
Energy Limited
Entities under Common | Term Loan (Secured) 5,356.69
Control: Medium Term Loan (Secured) 7,213.39
- PTC India Financial Reimbursement Receivable -
Services Limited -




Notes:

29.10

Related party relationship is as identified by the Company and relied upon by the Auditors.

The Transactions with the related parties as detailed above have been entered / conducted by the Company at
arm’s length.

Financial Risk Management

The Company’s principal financial liabilities comprise loans and borrowings and other payables. The main purpose of
these financial liabilities is to finance the Company’s operations. The Company's principal financial assets include
trade and other receivables, cash and short-term deposits that derive directly from its operations and other
receivables.

The Company's activities expose it to market risk {interest rate risk), credit risk and liquidity risk. The Company's
primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects
on its financial performance. The Company's exposure to credit risk is influenced mainly by the individual
characteristic of each customer.

Credit risk

Credit risk is the risk that customer or counterparty will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. The Company's significant credit risk concentration is its trade
receivables. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective
of managing counter party credit risk is to prevent losses in financial assets. The Company assesses the credit quality
of the counter parties, and regulfarly monitors its receivables and their ageing to assess if any provisions are required

Exposure to credit risk

The gross carrying amount of financial assets, net of any impairment recognised represents the maximum credit
exposure. The maximum credit exposure is as follows:

{Rs. in lakhs)
Particulars As at As at
31*March, 2021 31* March, 2020
Other non-current financial assets 38.77 34.73
Trade Receivables 34,949.73 21,901.97
Cash and cash equivaients 3,359.66 922.79
Bank Balance other than disclosed above 7,443.87 9,166.91
Loans 15.81 5.20
Other current financial assets 2,696.89 2,510.55
Total 48,504.73 34,542.15
Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The
Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet
its liabilities when due. Company has enough receivabies and fixed deposits te meet its financialf obligations.

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31%
March, 2021 and 313 March, 2020.
(Rs. in lakhs)

Particulars As at 31.03.2021

Less than 1 Year 1-2 Years 2 Years and above
Borrowings 27,276.44 11,025.23 1,09,050.02
Other Financial liabilities 4,233.4% - -
Particulars As at 31.03.2020

Less than 1 Year 1-2 Years 2 Years and above
Borrowings 14,157.14 15,565.60 1,13,361.27
Qther Financial liabilities 3,301.81 - o,




Market Risk {Interest rate risk)

Market Risk comprise only Interest rate risk in case of company and financial instruments affected by market risk is
Borrowing and [nterest. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes in market interest
rates relates primarily to the Company’s long-term debt obligations with floating interest rates.

Interest rate risk primarily arises from floating rate borrowing. However, company manages this risk by fixing rate of
interest for initial period in respect of certain loans. The Company’s long-term borrowing is duly funded by its receivables
and deposits, which do not expose it to significant interest rate risk.

The sensitivity analysis of interest rate is given as follows

Particulars As at As at
31% March, 2021 31 March, 2020
Increase/decrease in basis points Effect on profit | Effect on  profit
- before tax before tax
+0.50 {i.e. Base rate + Spread +0.50%} (736.76) (715.42}
-0.50 (i.e. Base rate + Spread -0.50%) 736.76 715.42

29.11. Operating Segments

29.12.

29.13

The Company is engaged in generation and selling of the power / electricity, and has no other business / segments
and has no overseas operations / units and as such there is no reportable segment as per Indian Accounting Standard
{Ind AS-108) dealing with the operating segments.

The balances in the accounts of the trade receivables, and other parties are subject to confirmation / reconciliation.
Adjustment, if any will be accounted for on confirmation / recondiliation of the same, which in the opinion of the
management will not have a material impact.

Andhra Pradesh Southern Power Distribution Company Limited (APSPDCL), the state utility to whom the electricity is
supplied by the Company, vide its letter dated 12.07.2019 asked the Company to either reduce the tariff of electricity
supplied to it from Rs. 4.84 per unit (as agreed in the Power Purchase Agreement / PPA)} to Rs. 2.43 per unit, or face
the termination of PPA. The said action of APSPDCL, was challenged by the Company and other Wind Power
Generators in the Hon’ble High Court of Andhra Pradesh, and the Hon’ble High Court vide its interim order, set aside
the action of APSPDCL, and directed for resoiution of the safd matter by Andhra Pradesh Electricity Regulatory
Commission (APERC), and till then the payment to the Wind Power Generators should be made at an interim rate of
Rs. 2.43 per unit. Simultaneously, Company filed another petition with Hon’ble High Court for release of outstanding
dues, and the Hon'ble Court directed APSPOCL to clear alf the outstanding bills of the Company at the interim rate of
Rs. 2.43 per unit in three instalments starting from 01.11.2019 onwards. Pursuant to this order, till date APSPDCL has
cleared payments against invoices raised for the generation upto December, 2020 at the said interim rate. The said
matter is pending for final resolution with APERC. Further, the authority of APERC for re-opening the tariff has been
again challenged by Wind Power Generators including the Company in the higher bench of Hon’ble High Court and
hearings are in progress for same.

Further, amounts have also been deducted / withheld by APSPDCL, while making payment to the Company on
account of Generation Based Incentive (GB1), which is receivable in addition to the tariff rates from the Andhra
Pradesh Govemment as per PPA. The various Wind Power Generators including the Company has challenged the
same by filing a separate petition in the Hon'ble High Court of Andhra Pradesh, for which a stay was granted by the
Hon’ble Court against deduction of GBI amount by APSPDCL. The matter is pending for final decision.




Considering that the above amounts have been billed to and are recoverable from the Andhra Pradesh Government /
APSPDCL as per the terms of agreement / PPA, the management of the Company including its legal advisers are of the
view that the above actions of APSPDCL may not be legally sustainable, and therefore the management believes that
the ultimate outcome of the same will not have any material adverse effect on the Company’s financial position and
results of operations, and the amounts due from APSPDCL are included under Note 8 : Trade Receivables are good for

recovery.

29.14 The previous year’s figures have been re-grouped/re-classified wherever considered necessary.

As per our Report of even date

attached
For S. P. Chopra & Co. For and on behalf of the Board of Directors of
Chartered Accountants PTC Energy Limited

Firm Registration No. 000346N

Al sl
Gautam Bhutani Rajib Kumar Mishra
Partner Managing Director
M. No. 524485 DiN: 06836268

sq L
Place: New Delhi Shashaft'k Gupta

Date: 2" June, 2021 Chief Financial Officer

]-
Haris%iaran

Director
DIN: 07670865

Nidh?Verma
Company Secretary



PTC ENERGY LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 'PTC ENERGY LIMITED'
ON CONSOLIDATED FINANCIAL STATEMENTS

Opinion

We have audited the accompanying consolidated financial statements of PTC Energy
Limited (hereinafter referred to as the “Parent Company”) and its Associate Company,
namely, R. S. India Global Energy Limited, (Parent Company and its Associate Company
together referred to as “the Group”}, which comprise the consolidated Balance Sheet as at
31t March, 2021, and the consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the consolidated Statement of Changes in Equity and the
consolidated Statement of Cash Flows for the year then ended, and notes to the
consclidated financial statements including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (the ‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Group as at 31t March, 2021 and its consolidated losses (including
Other Comprehensive Income), its consolidated changes in equity and its consolidated cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consclidated financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

Attention is invited to Note No. 29.13 of the consolidated financial statements, which sets
out the position regarding Associate Company, for which neither audited nor management
accounts for the financial year ended 315t March, 2021 were available with the Parent
Company for the consolidation purposes. However, since the Parent Company has fully
provided for diminution in investment held in the said Associate Company and does not
have any further obligation over and above the cost of the investment, in the view of the
management there is no impact thereof on these consolidated financial statements.




Qur opinion on the consolidated financial statement is not modified in respect of above
matter.

Information Other than the Consolidated Financial Statements and Auditor's
Report Thereon

The Parent Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures, but does not include the consoldiated financial statements and our
auditor’s report thereon, which is expected to be made available to us after the date of this
Auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consoldiated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consoldiated
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated,

When we read the Board’s Report, including annexures, if any, thereon, if we condude that there
is @ material misstatement therein, we are required to communicate the matter to those charged
with governance.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Parent Company’s Board of Directors is responsibie for the preparation and presentation
of these consolidated financial statements in term of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (“Ind AS”) notified under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
. accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Parent Company, as aforesaid.

In preparing the consoldiated financial statements, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters refated to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible
for overseeing the financial reporting process of the Group.



Auditor's Responsibilities for the audit of the Consolidated Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the consoldiated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolildated financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our copinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the parent company has adequate internal financial controis system in place
and the operating effectiveness of such controls.

- Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consoldiated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the conosolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in
the consoclidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.




We communicate with those charged with governance of the Parent Company and such
other entities included in the consolidated financial statements of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our-audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
afl relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sopught and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated financial statements.

b.  In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept by the Parent
Company so far as appears from our examination of those books;

¢. The Consolidated Balance Sheet, the Consoclidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity and the Consolidated Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account maintained by the
Parent Company for the purpose of preparation of the consolidated financial
statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards ("Ind AS") notified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time;

e. on the basis of the written representations received from the directors of the
Parent Company and taken on record by its Board of Directors, none of the
directors of the Parent Company is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to
financial statements and operating effectiveness of such controls of the Parent
Company, audited by us, refer to our separate report in Annexure~-*A’;

g. As no remuneration has been paid by the Parent Company to its Directors,
accordingly the provisions of Section 197 of the Companies Act, 2013 are not
applicable to the Parent Company;

h.  With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our ppinion and to the best of our information and according to the explanations
given to us:



i.  The Consolidated financial statements disclose the impact of pending
litigations on the Consclidated financial position of the Group — Refer Note
29.1 to the consolidated financial statements;

ii. The Parent Company has not entered into any long-term contracts including
derivative contracts.

ifii. There has been no amount, required to be transferred, to the Investor
Education and Protection Fund by the Parent Company.

For S. P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000346N

dl-
(Gautam Bhutani)
Place: New Delhi Partner

Dated: 02.06.2021 M. No. 524485
UDIN - 21524485AAAACI4562




ANNEXURE-'A"TQO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph (f) under *Report on Other Legal and Regulatory
Requirements’ section of the independent auditors report of even date on the
consolidated financial statements of 'PTC Energy Limited’ for the
year ended 315t March, 2021)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PTC Energy
Limited (“the Parent Company”) for the year ended 31% March, 2021, in conjunction with
our audit of the consolidated financial statements of Parent Company and its Associate
Company namely, R. S. India Global Energy Limited (Parent Company and its Associate
Company together referred to as “the Group”) for the year ended on that date. Since the
Audit Report of the Associate Company is not available, we are unable to comment on the
adequacy of internal financial controls with reference to the financial statements and their
operating effectiveness in respect of the said Associate Company.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Parent Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the “Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting” (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(*ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financiat controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, incduding adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Parent Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the company’s internal financial controls system over
finandal reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting inciudes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and Directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financiai control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Parent Company has, in all material respects, adequate internal financial controls with
reference to the financial statements and such internal financial controls with reference to
the financial statements were operating effectively as at 31t March, 2021, based on the
internal control over financial reporting criteria established by the Parent Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For S. P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000346N

¢dl-
Place : New Delhi (Gautam Bhutani)

Dated : 02.06.2021 Partner
M. No. 524485




PTC ENERGY LIMITED
Consolidated Balance Sheet as at 31st March, 2021

{Amount in ¥ Lakhs)

Particulars Note As at As at
No. | 31st March, 2021 31st March, 2020
A | ASSETS
I | Non-current assets ‘
a) Property, Plant and Equipment 3 1,75,070.51 1,84,195.92
b} Investment accounted for using the equity method 4 - -
¢} Financial Assets
i} Other non-current financial assets 5 38.77 3473
d) Non-current tax assets (net) 6 314.13 1,009.12
&) Other non-current assets 7 1,200.59 1,248.09
1,76,624.00 1,86,487.86
It | Current Assets
a} Financial Assets
i} Trade receivables 8 34,%49.73 21,501.97
ii) Cash and cash equivalents ‘S 3,359.66 922.79
iii} Bank balances other than cash and cash equivalents | 10 7,443.87 9,166.91
iv) Loans 11 15.81 5.20
v} Other current financial assets 12 2,696.89 2,510.55
b} Other current assets 13 416.87 484.78
48,382.83 34,992.20
TOTAL ASSETS (! + If) 2,25 506.83 2,21,480.06
B | EQUITY AND LIABILITIES
! | Equity
a) Equity share capitat 14 65,411.75 65,411.75
b) Other equity 15 4,562.30 5,497.14
69,974.05 70,908.89
11 | Uabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings 16 1,20,075.24 1,28,926.87
b} Provisions 17 73.87 64.51
¢} Deferred Tax liabilities {net) 18 3,818.62 4,03837
1,23,867.73 1,33,029.75
M] Current liabilities
a} Financial liabilities
i} Borrowings 19 9,599.80 1,800.00
if} Other current financial liabilities 20 21,910.12 15,658.94
b) Other current liabilities 21 50.88 81.15
¢} Provisions 22 4.25 1.33
31,565.05 17,541.42
TOTAL EQUITY AND LIABILITIES (} + 11 + 1) 2,25,506.83 2,21,480.06

Significant Accounting Policies' and 'Notes 1 to 29’ form an integral part of the Consolidated Financial Statements.

As per our Report of even date attached
For 5. P. Chopra & Co.
Chartered Accountants

Firm Registration No. 000346N

o[-
{Gautam Bhutani)
Partner
M. No. 524485

Place: New Delhi
Date: 2nd June, 2021

For and on behalf of the Board of Directars

of PTC Energy Limited
¢df- [-
Rajib Kumar Mishra Harish Saran
Managing Director Director

DIN: 06836268

Shashank Gupta
Chief Financial Officer

DIN: 07670865

ofl-
Nidhi Verma

Company Secretary




PTC ENERGY LIMITED
Consolidated Statement of Profit and Loss for the year ended 31st March, 2021

{Amount in X Lakhs}
Particulars Note Year ended Year ended
No. | 31st March, 2021 3ist March, 2020
1 | INCOME
Revenue from aperations 23 26,743.25 30,463.26
Other income 24 966.56 563.80
Total Income {1} 27,709.81 31,027.66
Il | EXPENSES
Direct expenses 25 3,485.17 2,191.01
Employee benefits expense 26 327.88 314.70
Finance costs 27 15,040.72 16,093.62
Depreciation 3 9,126.15 9,127.45
Other expenses 28 875.39 484.85
Total Expanses {ll} 28,865.30 28,211.64
Hit | {Loss)/Profit before tax {i - l} {1,155.49) 2,815.42
IV ] Tax expense: 18
- Minimum Alternate Tax credit write-off - 1,595.81
- Current Tax - Earlier Year/s - 2.65
- Deferred tax {219.98} 278.45
V | {Loss)/Profit for the year {lii-IV) {935.51) 938.51
V1 | Other Comprehensive Income
- Items that will not be reclassified to profit orloss
Remeasurement of net defined benefit liability 0.90 (2.05)
Income tax effect on above (0.23) 0.52
Total Other Comprehensive Income/(Loss) (V1) 0.67 {1.53)
VIt{ Total Comprehensive {Loss)/Income for the year {V - VI} {934.84) 936.98
Vill] fLoss)/Profit for the year attributabie to:
- Owners of the parent (935.51} 938,51
- Non- Controlling interest - -
IX | Other Comprehensiva Income/(Loss) for the year attributable to:
- Dwners of the parent 0.67 (1.53})
- Non- Controlling interest - -
X | Total Comprehensive (Loss}/Income for the year attributable to:
- Qwners of the parent {934.84) 936.98
- Non- Controlling interest - -
Xi | Earnings per equity share 29.6
Basic (0.14) 0.14
Diluted (0.14) 0.14

As per our Report of even date attached
ForS. P. Chopra & Co.
Chartered Accountants

Firm Registration No. 000346N

¢dl-
{Gautam Bhutani}

Partner
M. No. 524485

Place: New Delhi
|Date: 2nd June, 2021

Significant Accounting Policies' and "Naotes 1 to 29' form an integral part of the Consclidated Financial Statements.

For and on behalf of the Board of Directors
of PTC Energy Limited

Rajib Kumar Mishra
Managing Director-
DIN: 06836268

-
Shalsh:-:_rflfl Gupta
Chief Financial Officer

-

Harish Saran
Director
DIN: 07670865

NidF?IJVerma
Company Secretary




A. EQUITY SHARE CAPITAL

For the year ended 31st March, 2021

PTC ENERGY LIMITED
Consolidated Statement of Changes in Equity for the year ended 31st March, 2021

{Amount in X Lakhs)

Balance as at 1st April, 2020

Changes in Equity
Share Capital during
the year

Balance as at 31st March, 2021

65,411.75

65,411.75

For the year ended 31st March, 2020

{Amount in % Lakhs)

Balance as at 1st April, 2019

Changes in Equity
Share Capital during
the year

Balance as at 31st March, 2020

65,411.75

65,411.75

B. OTHER EQUITY

For the year ended 31st March, 2021

{Amount in X Lakhs)

Other Component of

Particulars Resenfes and Sl{rplus Equity - Total
Retained Eamings Remeasurements of

net defined benefit
Balance as at 1st April, 2020 5,500.17 (3.03) 5,497.14
Loss for the year {935.51) - (935.51)
Other Comprehensive gain for the year - 0.67 0.67
Balance as at 31st March, 2021 4,564.65 {2.36) 4,562.29

For the year ended 31st March, 2020

{Amount in X Lakhs)

Reserves and Surplus

Other Component of
Equity -

Particulars Retained Earnings Remeasurements of Total

net defined benefit
Baiance as at 1st April, 2019 4,561.66 {1.50) 4,560.16
Profit for the year 538.51 - 938.51
Other Comprehensive loss for the year - (1.53) {1.53)
Balance as at 315t March, 2020 5,500.17 {3.03) 5,497.14

As per our Report of even date attached
For S. P. Chopra & Co.
Chartered Accountants

Firm Registration No. D00346N

(Gautan% i{'lrutani)
Partner
M. No. 524485

Place: New Delhi
Date: 2nd June, 2021

Significant Accounting Policies’ and 'Notes 1 to 29' form an integral part of the Consolidated Financial Statements.

For and on behaif of the Board of Directors

of PTC Energy Limited

Rajib Kumar Mishra
Managing Director
DIN: 06836268

ShashgrcltL’Gupta
Chief Financial Officer

sl
Harish Saran

Director
DIN: 07670865

sdl-

Nidhi Verma
Company Secretary




PTC ENERGY LIMITED
Consolidated Statement of Cash Flows for the year ended 31st March, 2021

{Amount in £ Lakhs)

Particufars Year ended Year ended
31st March, 2021 31st March, 2020
CASH FLOW FROM OPERATING ACTIVITIES
Net {Loss)/Profit Befare Tax {1,155.49) 2,815.42
Adjustment for:
Depreciation and amortization expense 9,126.15 9,127.45
Interest Incame on fixed depasits and other interest {460.19) {560.15)
Finance costs 15,040.71 16,093.63
Liabilities/provisions written back {0.31} {3.65)
Other receivables written off {net of recovery) - 11.37
Property, plant and equipment written off - 0.03
Operating Profit before Working Capital Changes 22,550.87 27,484.10
Adjustment for warking capital changes:
Trade receivables {13,047.76} {3,535.67)
Loans, other current financial assets, other non-current and current assets [115.44) (884.83)
Provisions, gther current financial liabilities and other current liabilities 6,235.67 3,875.43
Cash Generated from Operating Activities 15,623.34 26,939.03
Direct Taxes Refund / {Paid) {Net) 730.00 {457.96)
Net Cash flow from Operating Activities {A) 16,353.34 26,481.07
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (0.74) (3.19)
Receipt of Interest Income 455.04 56286
Movement of term depasits with bank {having rmaturity of more than 3 months} 1,723.03 (3,092.49}
Net Cash generated from/(used in) Investing Activities {B) 2,177.34 (2,532.8%)
CASH FLOW FROM FINANCING ACFIVITES
{Repayment} of long term borrowings {net) {8,851.63) {1,862.22}
Proceeds/{Re payment) from working capital loans (net} 7,799.80 {4,010.00}
Interest paid on borrowings {15,041.98) {18,566.43)
Net Cash used in Financing Activities {Q) {16,093.81) {24,438.63)
Netincrease/{Decrease) in cash and cash equivalents {A+B+C) 2,436.87 {490.40)
Cash and Cash equivalent (Opening Balance) 922.79 1,413.19
Cash and Cash equivalent {Closing Balance) 3,359.66 922.79
{Components of Cash and Cash eguivalents {Closing Balance)
Balance with banks
i} in current accounts
-held as TRA with lender banks 2,403.56 24933
- others 454.75 94.27
ii} in term deposits with original maturity upto 3 manths
- held as TRA with lender banks 191.00 579.19
-others 310.35 -
3,359.66 922.79

of Cash Flows.
Figures in brackets indicate cash outflow.

The above Consclidated Statement of cash flows has been prepared under the indirect method set gut in Ind AS 7 - Statement
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PTC ENERGY LIMITED

Notes to the Consolidated Financial Statements for the year ended 31* March, 2021

1. GROUP INFORMATION

PTC Energy Limited (the ‘Parent Company’) is a public limited company incorporated and domiciled in
india, having its registered office at 2nd Floor, NBCC Tower, 15, Bhikaji Cama Place, New Delhi-
110066, and is a wholly owned subsidiary of PTC India Limited. The Parent Company was formed in
August, 2008 with the objectives to carry out the business of generation and supply / distribution /
transmission of power and to provide advisory services in energy sector, and has presently seven
Wind Power Generation Plants (Wind Mills) for generation of power, which is sold to the State
Government / Electricity Distribution Companies.

The Parent Company, has one Associate Company namely ‘R.S. India Global Energy Limited’.
Associate Company is the entity over which the Parent Company has significant influence but not
control, generally accompanying a shargholding between 20% and 50% of the voting rights.

The accompanying Consolidated Financial Statements refate to PTC Energy Limited {‘the Parent
Company’) and its Associate Company (together referred as “the Group”).

The consolidated financial statements for the year ended 31* March, 2021 were approved by the
Board of Directors of Parent Company and authorized for issue on 2™ June, 2021.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Statement of Compliance and Basis of preparation
a. Basis of preparation of Consolidated Financial Statements

The consolidated financial statements have been prepared in accordance with the Indian
Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (the
"Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time, and other relevant provisions of the Act, to the extent applicabie.

The consolidated financial statements have been prepared and presented on a going concern
basis and on the accrual basis of accounting. All the assets and labilities are dassified as current
and non-current as per the Group's normal operating cycle and other criteria as set out in
Division 1l of Schedule 1l to the Companies Act, 2013.



b.

@

Historical Cost Convention

The consolidated financial statements have been prepared on a historical cost basis, except,
certain financial assets and fiabilities, measured at fair value.

Functional and presentation currency

The consolidated financial statements are prepared in Indian Rupees (‘Rs.’), which is the Group’s
functional and presentation currency. All financial information presented in indian Rupees has
been rounded to the nearest lakhs with two decimal places, unless stated otherwise.

Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current / non-current
classification.

An asset is classified as current when it is: -

- expected to be realized, or intended to be sold or consumed in normal operating cycle;

- held primarily for the purpose of trading;

- expected to be realized within 12 months after the reporting period; or

- cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least 12 months after the reporting date. )

All other assets are classified as non-current.

A liability is classified as current when it is:

- expected to be settled in the normal operating cycle;

- held primarily for the purpose of trading;

- due to be settled within 12 months after the reporting date; or

- there is no unconditional right to defer the settlement of the liability for at least 12 months
after the reporting date.

Ali other liabilities are classified as non-current,

Deferred tax assets and liabilities:

Deferred tax assets and liabilities are classified as non-current assets and liabifities.

Operating Cycle;

The operating cycle is the time between acquisition of assets for processing and their realization
in cash and cash equivalent. The Group has identified twelve months as its operating cycle.

Use of Estimates and Judgements
The preparation of the finandial statements requires management to make judgements,

astimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disdosure and the disclosure of contingent liabilities.




Uncertainty about these estimates and assumptions could result in outcomes that requires
material adjustments to the carrying amount of the assets and liabilities in future period/s.
These estimates and assumnptions are based on the facts and events, that existed as at the date
of Statement of Financial Position, or that occurred after that date but provide additional
evidence about conditions existing as at the Statement of Financial Position date.

The estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying values of assets and liabilities within the next financial year/s are given below.

i. Useful lives of Property Plant and Equipment

The Property, Plant and Equipment are depreciated on a pro-rate basis on straight line
or written down value basis over their respective useful [ives. Management estimates
the useful lives of these assets as detailed in Note 2.4 below. Changes in the expected
level of usage, technological developments, level of wear and tear could impact the
economic useful lives and the residual values of these assets, therefore, future
depreciation charges could be revised and could have an impact on the financial position
in future years. .

i Retirement benefit obligation

The cost of retirement benefits and present value of the retirement benefit obligations
in respect of Gratuity, Leave Encashment and Post-Retirement Medical is determined
using actuarial valuations. An actuarial valuation involves making various assumptions
which may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and future
pension increases. Due to the complexity of the valuation, the underlying assumptions
and its long-term nature, these retirement benefit obligations are sensitive to changes in
these assumptions. All assumptions are reviewed at each reporting date. In determining
the appropriate discount rate, management considers the interest rates of long-term
government bonds with extrapolated maturity corresponding to the expected dyration
of these obligations. The mortality rate is based on publicly available mortality table for
the specific countries. Future salary increases and pension increases are based on
expected future inflation rates for the respective countries. Further details about the
assumptions used, including a sensitivity analysis are given in Note 29.5.

ifi. Taxes

Uncertainties exist with respect to the interpretation of tax regulations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of
business relationships and the long-term nature and complexity of existing contractual
agreements, differences arising between the actual results and the assumptions made,
or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded. The Group establishes provisions, based on
reasonable estimates. The amount of such provisions is based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the
taxable entity and the responsible tax authority. Such differences of interpretation may
arise on a wide variety of issues depending on the conditions prevailing in the respective
domicile of the companies,



vi.

vii.

Fair value measurement of financial instrument

When the fair value of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flow (DCF) model.
The inputs to these models are taken from observable markets where possibie, but
where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Impairment of Financial assets

The impairment provisions of financial assets are based on assumptions about risk of
default and expected loss rates. The Group uses judgement in making these assumptions
and selecting the inputs to the impairment calculation, based on Group's past history,
existing market conditions as well as forward looking estimates at the end of each
reporting period.

impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Group estimates the asset’s recoverable amount. An assets
recoverable amount is the higher of an asset’s fair vaiue less cost of disposal and its
value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are {argely independent of those from other assets or group of assets.
Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value fess
costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, or ather fair value indicators.

Estimation of uncertainties relating to COVID-19

The Parent Company is engaged in generation of wind energy {renewable energy) and
Ministry of New & Renewable Energy (MNRE) has ciarified the Must Run Status to
Renewable Energy Project on 04.04.2020. The SARS-CoV-2 virus responsible for Covid-
19, which has been declared a Global pandemic by the World Health Organization in




2020, had led to nation-wide lockdown during the year for a quite considerable time. It
contributed to a significant decrease in global and local economic activities. Further,
presently the said pandemic, is continuing. The Group has considered all possible effects
of the Covid-19 pandemic relevant to its business.
Based on current estimates, the Group expects that the carrying amount of its assets will
not deteriorate, and will be recoverable in full. Management believes that it has taken
into account the known impact, if any, arising from Covid-19 in the preparation of its
Financial Results. However, the assessment of Covid-19’s impact is a continuing process,
given the uncertainties associated with its nature and duration. The eventual outcome
and impact of Covid-19 pandemic on the Group’s business in the subseguent periods is
dependent on overall economic conditions as they evolve. Management will continue to
monitor any material changes to future economic conditions and the impact thereof on
the Group, if any.

2.2 Prindples of Consolidation

The Consolidated Financial Statements have been prepared on the following principles:

i) The financial statements of the Asscciate Company are drawn up to the same reporting
date as of the Parent Company.

i)  The Investment in the Associate Company is accounted for using the Equity Method of
accounting. Under Equity method of accounting, the investment is initially recognized at
cost, and adjusted thereafter to recognize the Parent Company's share of the post-
acquisition profits or losses of the investee in profit and loss, and Parent Company’s share
of other comprehensive income of the investee in ather comprehensive income. Dividend
received or receivable from Associate is recognized as reduction in the carrying amount of
the investment. When the Parent Company’s share of iosses in an equity accounted
investment equals or exceeds its interest in the entity, including any other unsecured long-
term receivables, the Group does not recognize further losses, unless it has incurred
obligations or made payments on behalf of the other entity.

Accounting policies of the equity investee are changed wherever considered necessary to
ensure consistency with the policies adopted by the Group. The carrying amount of the
equity accounted investments are tested for impairment in accordance with the poiicy
described in note 2.9 below.

The Consolidated Financial Statements of the Parent Company include the results of its
Associate Company, ‘R. 5. India Global Energy Limited’, a company incorporated in India,
in which the Parent Company is holding 48% of total equity capital.

2.3 Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial
liability or equity Instrument of another entity.



(i)
(a)

(b)

o

(1)

Financial Assets

Initial recognition and measurement

At initial recognition, all financial assets are recognized at its fair value plus, in the case of a
financial asset not carried at fair value through profit or toss, transaction costs that are
attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Classification and subsequent measurement

For the purpose of subsequent measurement, finandial assets are classified in the following
categories: '

Financiakassets measured at amortized cost;
Financial assets measured at fair value through other comprehensive income (FVTOCI); and
Financial assets measured at fair value through profit and foss (FVTPL})

Where financial assets are measured at fair value, gains and losses are either recognized
entirely in the Statement of Profit and Loss (i.e. fair vaiue through profit and loss), or
recognized in other comprehensive income (i.e. fair value through Other Comprehensive
Income).

The classification of financial assets depends on the Group’s business model for managing
the financial assets and the contractuai terms of the cash flows. Management determines
the classification of its financial assets at initial recognition. ’

Financial assets measured at amortized cost:
A financial asset is measured at amortized cost if both the following conditions are met:

- Business Model Test: The objective of the business model is to hold financial
asset in order to collect contractual cash flows (rather
than to sell the asset prior to its financial maturity to
realize its fair value changes); and

- Cash Flow Characteristics Test:  Contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal
amount outstanding.

This category is most relevant to the Group. After initial measurement, such financial assets
are subsequently measured at amortized cost using the effective interest rate (EIR} method.
Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of EIR. EIR is the rate that exactly discounts the




(2)

(3)

estimated future cash receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset. When
calculating the effective interest rate, the Group estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the
expected credit losses. The EIR amortization is included in interest income is the staternent
of profit and loss. The losses arising from impairment are recognized in the statement of
profit or loss. This category generally applies to trade receivables, deposits with banks,
security deposits, cash and cash equivalents, investments in associates and advances/loans
to employee/others etc.

Financial instruments measured at Fair Value Through Other Comprehensive Income
(FrvTOCI):

A financial instrument shall be measured at fair value through other comprehensive income
if both of the following conditions are met:

- Business Model Test: The objective of the business model is achieved by both
collacting contractual cash flows and selling financial
assets; and

- Cash Flow Characteristics Test:  The Contractual terms of the asset give rise on specified
dates to cash flows that are solely payments of
principal and interest (SPPl} on principal amount
outstanding.

Financial instruments included within FVTOCI category are measured initially as well as at
each reporting period at fair value. Fair value movements are recognized in Other
Comprehensive income (OCI) except for the recognition of interest income, impairment
gains and losses and foreign exchange gain and losses which are recognized in the
Statement of Profit and Loss. The Group as at the Statement of Financial Position date is not
having any such instruments.

Financial instruments measured at Fair Value Through Profit and Loss (FVTPL)

Fair Value through Profit and Loss is a residual category. Any financlal instrument, which
does not meet the criteria for categorization as at amortized cost or fair value through other
comprehensive income is classified as FVTPL. Financial instruments included in FVTPL
category are measured initiaily as well as at each reporting period at fair value. Fair value
movements i.e. gain or loss and interest income, if any, are recorded in Staternent of Profit
and Loss. The Group as at the Statement of Financial Position date is not having any such
instruments.



(¢} Impairment of financial assets

The Group assesses impairment based on expected credit losses (ECL} model to the
following:

- Financial Assets measured at amortized cost;
- Financial Assets measured at FVTOC].
Expected credit osses are measured through a loss allowance at an amount equal to:

- the 12 months expected credit losses {expected credit losses that result from those
default events on the financial instrument that are possible within 12 months after the
reporting date); or

- full lifetime expected credit losses (expected credit losses that result from all possible
defaults events over the life of the financial instrument).

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on:

- Financial assets that are debt instruments, and are measured at amortized cost i.e, trade
receivables, deposits with banks, security deposits and advances/ loans to the
employees/other etc.

- Financial assets that are debt instruments, and are measured at FVTOCI, the Group as at
the Statement of Financial Position date is not having any such instruments.

Under the simplified approach, the Group does not track cthanges in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

The trade receivables are initially recognized at the sale/recoverable value and are assessed
at each Statement of Financial Position date for colleétability. Trade receivables are
classified as current assets, if collection is expected within twelve months as at Statement of
Financial Position date, if not, they are classified under non-current assets. For recognition
of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significant increase in the credit risk since initial recognition. if
credit risk has not increased significantly, 12 months (Expected Credit Loss} ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If in a subsequent period, credit quality of the instrument improves such that there is
no longer a significant increase in credit risk since initial recognition, then the Group reverts
to recognizing impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Group combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating




an analysis that is designed to enable significant increases in credit risk to be identified on
timely basis. N

{d) Derecognition of financial assets

(it

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognized (i.e. removed from the Group's Statement of
Financial Position) when:

The rights to receive cash flows from the asset have been expired/transferred, or

The Group retains the contractual right to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the Group has transferred an asset, it evaluates whether it has substantially
transferred all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognized. When the Group has not transferred substantially alt the risks
and rewards of ownership of a financial asset, the financial asset is not derecognized.

Where the Group has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognized if the
Group has not retained control of the financial asset. When the entity retains control of the
financial asset, the asset is continued to be recognized to the extent of continuing
involvement in the financial asset.

Financial Liabilities
Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of borrowings and
other payables, net of directly attributable transaction costs. The Group’s financial liabilities
include borrowings, security deposits and cther payabies.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
financial Liabilities at Fair Value through Profit or Loss (FVTPL)

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risk are recognized in Other Comprehensive Income. These gains/losses are not
subsequently transferred to profit and loss. However, the Group may transfer the cumulative



gain or loss within equity. All other changes in fair value of such liability are recognized in the
statement of profit and loss. The Group has not designated any financial liability as at fair
value through profit and loss.

Borrowings & Security Deposits

Any difference between the proceeds (net of transaction costs} and the repayment amount is
recognized in profit or loss over the period of the fiability and subsequently measured at
amortized cost using the effective interest method. Gains and iosses are recognized in the
profit or loss when the liabilities are derecognized as weli as through the EIR amortization
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are integral part of the EIR. The EIR amortization is included as finance
costs in the statement of profit and loss.

Other payables

Other payables are obligations incurred by the Group towards purchase of
assets/equipmerit’s/other items and availing the services that have been acquired or availed
in the ordinary course of business. Other payables are classified under current liabilities, if
payment is due within 12 months as at Statement of Financial Position date, if not, they are
classified under non-current liabiiities. They are recognized initially at their fair value and
subsequently measured at amortized cost using the effective interest method.

Derecognition

A financiat liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is reptaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
fiability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss.

{iii) Offsetting of finandal instruments:

financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceablie legal right to offset the recognised amounts
and there Is an intention to settie on a net basis, to realise the assets and settle the liabilities
simultaneously.

2.4 Property, Plant and Equipment

Property, Plant & Equipment are accounted for on historical cost basis {inciusive of the cost of
installation and other incidental costs till commencement of commercial operations) net of
recoverable taxes, less accumulated depreciation and impairment loss, if any. It also includes the




2.6

initial estimate of the costs of dismantling and removing the item and restoring the site on which it
is located.

Subsequent costs are added to the existing asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Group and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the period in which they are
incurred.

Cost of leasehold improvements (fixtures / structure on the property taken on lease) is amortized
over the period of lease.

Depreciation on property, plant & equipment is provided on a pro-rate basis on straight line basis
in the case of Plant & Equipment Le. Wind Mills and on a written down value basis in the case of
other assets, over the useful life of the assets estimated by the management, in the manner
prescribed in Schedule 1l of the Companies Act, 2013. The asset’s residual values, useful lives and
method of depreciation are reviewed at the end of each reporting period and necessary
adjustments are made accordingly, wherever required. The property, plant and equipment costing
upto Rs. 5,000/- are fully depreciated during the year of addition,

Gains or losses arising on retirement or disposal of property, plant and equipment are recognized in
the Statement of Profit and Loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance
Sheet are disclosed as “Capital work-in-progress”.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recognised in the consolidated financial statements
using exchange rates prevaifing on the date of transaction. Monetary assets and liabilities
denominated in foreign currencies are translated to the functional currency at the exchange rates
prevailing at the reporting date. Non- monetary assets and liabilities denominated in foreign
currencies that are measured at fair value are retranslated to the functional currency at the
exchange rate prevailing on the date when the fair value was determined. Non- monetary assets
and liabilities denominated In a foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction. Foreign currency differences arising on
translation are recognised in the Statement of Profit and Loss for determination of net profit or loss
during the period.

Borrowing costs
Borrowing costs that are directly attributable te the acquisition, construction or production of a

qualifying asset are capitalised as part of the cost of that asset. Other borrowing costs are
recognized as expenses in the period in which they are incurred. To the extent the Group borrows
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funds generally and uses them for the purpose of obtaining a gualifying asset, the Group
determines the amount of borrowings costs eligible for capitalization by applying a capitalization
rate to the expenditure incurred on such asset. The capitalization rate is determined based on the
weighted average of borrowing costs applicable to the borrowings of the Group which are
outstanding during the period, other than borrowings made specifically towards purchase of the
qualifying asset. The amount of borrowing costs that the Group capitalizes during a period does not
exceed the amount of borrowing costs incurred during that period.

Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of
the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment
of the arrangement is dependent on the use of a specific asset or assets or the arrangement
conveys a right to use the asset or assets, for a period of time in exchange for consideration even if
that right is not explicitly specified in an arrangement.

The Group has taken certain assets on Operating Lease. Operating Lease is a contract, which
conveys the right to Lessee, to control the use of an identified asset for a period of time, the lease
term, in exchange for consideration. The Group assesses whether a contract is, or contains, a lease
on inception.

The lease term is either the non-cancellable period of the lease and any additional periods when
there is an enforceable option to extend the lease and it is reasonably certain that the Group will
extend the term, or a lease period in which it is reasonably certain that the Group will not exercise
a right to terminate. The lease term is reassessed if there is a significant change in circumstances.

At commencement, or on the medification, of a contract that contains a lease component, the
Group allocates the consideration in the contract to each lease component on the basis of its
relative stand-alone prices.

The Group recognises a right-of-use asset and a lease liability at the iease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any lease incentives
received.

The right-of-use asset is depreciated using straight-line / written down value method from the
commencement date to the end of the lease term. if the lessor transfers ownership of the
underlying asset to the Group by the end of the lease term or if the Group expects to exercise a
purchase option, the right-of-use asset will be depreciated over the useful life of the underlying
asset, which is determined on the same basis as the Group’s other property, plant and equipment.
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Right-of-use assets are reduced by impairment losses, if any, and adjusted for certain re-
measurements of the lease liability.

The lease liability is initially measured at the present value of the total lease payments due on the
commencement date, discounted using either the interest rate implicit in the lease, if readily
determinable, or more usually, an estimate of the Group’s incremental borrowing rate on the
inception date for a loan with similar terms to the lease. The incremental borrowing rate is
estimated by obtaining interest rates from various external financing sources.

The lease liability is measured at amortised cost using the effective interest method. k is
remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Group's estimate of the amount expected to be payable under a
residual value guarantee, if the Group changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.
When the lease liability is remeasured in this way, a corresponding adjiustment is made to the
carrying amount of the right-of-use asset, or is recorded in the statement of profit or loss if the
carrying amount of the right-of-use asset has been reduced to zero.

In accordance with Ind AS 116, the Group does not recognise right-of-use assets and lease liabilities
for leases of low-value assets and short-term leases i.e. leases with a lease term of 12 months or
less and containing no purchase options. Payments associated with these leases are recognised as
an expense on a straight-line basis over the lease term.

Revenue

a. Group's revenues arising from sale of power generated from its Wind Mills, is recognised when
the control is transferred to the beneficiary, which is generally on the transfer of power, on the
rates and terms. and conditions mutually agreed, the associated costs and the amount of
revenue can be measured rellably and it is probable that the economic benefit associated with
the transaction will flow to the Group. It is measured at fair value of the consideration received
or receivable, after deduction of volume rebates etc.

b. The Generation Based Incentive / Subsidy, from the Indian Renewable Energy Development
Agency (IREDA), is recognised on the transfer of power at the rates as notified by the
Government.

c. Surcharge recoverable on late / non-payment of dues by customers is recognised when no
significant uncertainty as to its coliectability exists.

d. Interest income is recognized on time proportion basis taking into account the amount
outstanding and applicable interest rates.



e. Revenue from rendering of services is recognized when the performance of agreed contractual
task has been completed.

f. Insurances claims are recognised to the extent the Group is reasonably certain of their
ultimate receipt. '

g Other income/revenue is recognized to the extent that it is probable that the economic benefit
will flow to the Group and it can be reliably measured.

2.9 Impairment of non-financial assets

The Group assesses, at each reporting date, using external and internal sources, whether there is an
indication that a non-financial asset may be impaired and also whether there is an indication of
reversal of impairment loss recognised in the previous period/s. If any indication exists, or when
annual impairment testing for an asset is required, the Group determines the recoverable amount
and impairment loss is recognised when the carrying value of an asset exceeds its recoverable
amount.

The recoverable amount is determined:

- in the case of an individual asset, at the higher of the asset’s fair value less cost of sell and
value in use; and

- in the case of tash generating unit (a group of assets that generates identified, independent
cash flows} at the higher of the cash generating unit’s fair value less cost to sell and value in
use.

In assessing value in use, estimated future cash flows are discounted to their present value using a
pre-tax discount rate that effects current market assessments of the time value of money and the
risks specific to that asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. if no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

An impairment loss for an asset is reversed, if and only if, the reversal can be related objectively to
an event occurring after the impairment loss was recognized, the carrying amount of an asset is
increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined {net of any accumulated amortization or
depreciation) had no impairment loss being recognized for the asset in prior year/s.




2.10 Cash and cash equivalents

Cash and cash equivalent in the consolidated balance sheet comprise cash on hand, cash at banks,
demand deposits, short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

2.11 Statement of Cash Flows

For the purpose of Consolidated Statement of Cash Flows, cash and cash equivalents comprise cash

on hand, cash at banks, demand deposits, short-term deposits with an criginai maturity of three
months or less and other short term investments, that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

2.12 Employee Benefits

a.

c.

Short Term Employee Benefits:

All Employee benefits payable within twelve months of rendering the services are dlassified as
short-term benefits. Such benefits include salaries, allowances and performance related pay
etc., and the same are recognized in the period in which the employee renders the related
services.

Defined contribution plan:

The Parent Company’s approved provident fund scheme and pension fund scheme are defined
contribution plans. The Parent Company has no obligation, other than the contribution
paid/payable under such schemes. The contribution paid/payable under the schemes is
recognized during the period in which the employee renders the related service.

Defined Benefit Plan:

Gratuity Scheme and the Post-Retirement Medical Benefit are the Parent Company’s defined
benefit plans. The present value of the obligation under such defined benefit plans are
determined based on the actuarial valuation on projected unit credit method as at the balance
sheet date. Re-measurement, comprising of actuarial gains and losses, are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings
through OCl in the period in which they occur. Re-measurements are not reclassified to
Statement of Profit and Loss in subsequent periods.

Other Long-Term Benefit

The fiability towards encashment of the employees’ long-term compensated absences, which
are encashable during the service period and balance at the time of retirement / separation of
the employees is determined based on the actuarial valuation on projected unit credit method
as at the balance sheet date. Re-measurement, comprising of actuarial gains and losses, are
recognized immediately in the balance sheet with a corresponding debit or credit to retained



earnings through OCl in the period in which they occur. Re-measurements are not reclassified to
Statement of Profit and Loss in subsequent periods.

2.13 Provisions and Contingent Liabilities

a)

b)

Pravisions
Provisions are recognized when the Group has a present obligation {legal or constructive) as

a result of a past event, and it is probable that an outfiow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of obfigation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation, at the balance sheet date.

If the effect of the time value of money is material, provisions are discounted to reflect its
present value using a current pre-tax rate that refiects the current market assessments of
the time value of money and the risks specific to the obligation. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost,

Contingent Liabilities

A disclosure for a contingent liability is made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Group or a present obligation arising as a result of past event that probably will not require
an outflow of resources or where a reliable estimate of the obligation cannot be made.

2.14 Income Taxes

Tax expense for the year comprises of Current Tax and Deferred Tax.

a.

Current Tax

Current income tax, assets and liabilities are measured at the amount expected to be
paid to or recoverable from the taxation authorities in accordance with the tax regime
inserted by the Taxation Laws {Amendment) Act, 2019 in the Income Tax Act, 1961,
and the Income Computation and Disclosure Standards {ICDS) enacted in India, by
using tax rates and the tax taws that are enacted at the reporting date.

Deferred Tax

Deferred tax is provided using the liabifity method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date. Deferred tax assets and ffabilities are recognised for all
deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable




that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be
utilised. The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered. Deferred tax assets and liabilities are measured at the tax
rates that are expected to apply in the year when the asset is realized or the liability is
settled, based on tax rates {and tax laws) that have been enacted or substantively
enacted at the reporting date.

2.15 Earnings per share (EPS)

Basic earnings per share is calcidated by dividing net profit / loss of the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a right issue, share split and reverse share split
{consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in the resources. ‘

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

End ——




PTC ENERGY LIMITED

Notes to the Consolidated Flnanclal Statements for the year ended 31st March, 2021

3. PROPERTY, PLANT & EQUIPMENT [As at 31st March, 2021)

{Amount In X Lakhs)
s Gross carrying amount Depreclation Net carrying amount
" |Particulars Asat Additlons Sales/Disposal/ As at As at For the | Sales/Disposal/ As at As at As at
Ne. 01.04.2020 | during the year |  Ad) ts 31,03.2021 01,04.2020 year Adjustments 31.03.2021 31.03.2021 31.03.2020
3_|Land - Freehold {Refer Note 3.1} 1,857.90 - - 1,857.90 - - - - 1857.50 1,857.90
2 lLeasehold Improvements 17.60 - - 17.60 17.60 - - 17.60 - -
3 |Plant & Equipment - Wind Mills 2,11,440.59 - . 211,440.59 |  29,007.60) 9,123.42 . 3g231.11 ] 1,73,20048{ 1,82,332.90
(Refer Note 3.1}
4_|Office Eguipments 4,09 0.65 {1.03] 371 2.8 076 1.03) 271 100 i1
5 1Furniture & Fixtures 417 - - 4.17 2.9¢ 0.31 - 3.30 0.87 1,18
6 |Computers 10,92 0.10 = 11,02 8.09 1.66 = 8.75 1.27 2.85
TOTAL 2,13,335.27 0.75 (1.08)}] 2,13,334.99 29,139.38 § 9,126.15 {1.03) 38,264.47 1,75,070,51 1,84,195.94




PROPERTY, PLANT & EQUIPMENT {As at 31st March, 2020}

{Amount In % Lakhs)
s Gross carrying amount Depreciation Net carrying amount
N * |Particulars As at Additions Sales/Disposal/ As at As at forthe | Sales/Disposal/ As at As at As at
0. 01.04,2019 | durlng the year| Adjustments 31.03.2020 01.04.2019 year Adjustments 31.03.2020 31,03.2020 31.03.2019
1_lLand - Freehold (Refer Nota 3.1) 1,857.90 - - 1,357.90 - - - - 1,857.90 1,852.90
2 _|Leasahold Improvements 17.60 - - 17.60 17.60 - - 17.60 - -
Plant & Equipment - Wind Miils I
11,440.59 - - 2,11,440. 19,984.27 | 9,123.42 - . . .
3 (Refer Note 3.1) 211,440 ,11,440.59 19 29,107.69 | 1,82,332.90 | 1,81,456.32
4 |Office Equipments 3,94 0.25 {0.10} 4.08 1.91 ‘ 1.14 {0.07) 2.98 1.11 2.03
5_|Furniture & Fixtures 4.17 - - 4.17 2.58 0.41 - 2.99 1,18 1,59
§ jComputers 7.98 2.94 - 10.92 5.61 2.48 - 8.09 2.83 2.37
TOTAL 2,18,332,18 3.1% (0,10} 2,13,335.27 20,011.97 | 9,127.45 {0.67) 29,138.35 1,84,195.92 1,93,320.21

3.1 Pledged as collateral security agalnst the borrowlngs from banks (Refer Note 29.7.b)




PTC ENERGY LIMITED

Notes to the Consolidated Financial Statements for the year ended 31st March, 2021

4.1

{Amount in X Lakhs}
NOTE -4 INVESTMENT ACCOUNTED FOR USING THE EQUITY As at 315t March, 2021 As at 31st March, 2020
NMETHOD Note No.
{valued at cost, unless stated otherwise) Nos. | Amount Nos. I Amount
In Equity Instruments of Associate Company- unguoted -
fully paid up
R. S. India Global Energy Limited 29.13 & 29.14 2,34,02,542 - 2,34,02,542 -
Tetal investmert in Assodate - -
Aggregate amount of unquoted investments - -
Aggregate amount of impairment in value of investments * - -
Proportion (%) of Shareholding
Name of the Co ny and Country of Incorporation Principal Activities Asat Asat
mpany ¥ po pa 31st March, 2021 | 31stMarch, 2020
R § India Global Energy Limited Primarily in wind energy sector; 48 48

4.2 The summarised financial information as requried by ind AS 112 - 'Disclosure of Interests in Other Entities™ is not disclosed as the financial statements of the

associate company are not availabie with the Parent Company.

NOTE -5 OTHER NON-CURRENT FINANCIAL ASSETS
{unsecured, considered good}

Term deposits with Banks having original maturity
more than 12 months

Interest accrued on term deposits

Entry tax recoverable

Total other non-current financial assets

5.1 Pledged with statutory authorities.

NOTE - 6 NON-CURRENT TAX ASSETS (NET)

Advance income tax {Net of previsions)

Total non-current tax assets (net)

NOTE -7 OTHER NON-CURRENT ASSETS

Prepaid rent

Tatal other non-current assets
NOTE - 8 TRADE RECEIVABLES

{unsecured, considered good})

Receivables against sale of electricity
Receivabies against Generation based incentive

Total trade receivables

{Amount in X Lakhs]
Note No. As at 31st March, 2021 As at 31st March, 2020
5.1 0.25 0.25
0.09 0.08
38.43 34.40
38.77 34.73
{Amount in X Lakhs}
As at 31st March, 2021 As at 31st March, 2020
31413 1,009.12
3813 L _ima
{Amount in X Lakhs)
As at 31st March, 2021 As at 315t March, 2020
1,200.59 1,248.09
1!200.59 1g248.09
[Amount in X Lakhs)
Note No. As at 31st March, 2021 As at 31st March, 2020
81 34,272.27 20,985.97
8.1 677.46 916.00
83 34,949.73 21,901.97

8.1 As per the management, the trade receivables are fully recoverable in the ordinary course of business, and presently there is no need for any provision towards

their recoverability. Also refer Note 29.13 in respect of the receivables from certain parties.
8.2 The surcharge recoverahle on iate / non-payment of dues by customers has been recognised to the extent, there is no significant uncertainty as to its

collectabiiity, In accordance with the Accounting Policy No. 2.7.c.

8.3 Hypethecated against the borrowings from respective bank (Refer Note 29.7.b)

8.4 Refer Note 29.10 for information about credit and market risk of trade receivables.




PTC ENERGY LIMITED

Motes to the Consolidated Financial Statements for the year ended 31st March, 2021

NOTE -9 CASH AND CASH EQUIVALENTS

Balance with banks
i) in current accounts:
- held as TRA with lender banks
- athers
it) in term deposits with original maturity upte 3 months:
- held as TRA with lender banks
- others

Total cash and cash equivalents

9.1 Hypothecated against the borrowings from respective bank {Refer Note 29.7.b)

NOTE - 10 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALEN

Balance with banks
i) in current account held under Debt Service Reserve
Account (DSRA)
ii) in term deposits
- with original maturity more than 3 but less than 12 months
- held under lien
- held under Debt Service Reserve Account (DSRA)

Total bank balances other than cash and cash equivalents

10.1 Hypothecated against the borrowings from respective bank (Refer Note 29.7.b)

NOTE - 11 LOANS
(unsecured, considered good)

Security Deposits
Loan/Advance to Employee

Yatal loans

NOTE - 12 OTHER CURRENT FIMANCIAL ASSETS
(unsecured, considered good)
Interest accrued on Term Depaosits
Insurance clalm receivable
Accrued unbilied revenue for sale of electricity
Accrued unbilied revenue for GBI

Other receivablas

Tatal other current financial assets
NOTE - 13 OTHER CURRENT ASSETS
Prepaid rent

Prepaid expenses

Total other current assets

{Amount in X Lakhs)
Note No. As at31st March, 2021 As at 31st March, 2026
9.1 2,403.56 249.33
454.75 2,858.31 94,27 343.60
9.1 191.00 579.19
310.35 501.35 - 579.19
3,359.66 922.79
{Amount in X Lakhs)
Note No. As at 31st March, 2021 As at 315t March, 2020
10.1 924.06 -
218.560 1,349.88
334.99 334.10
10.1 5,966.32 7,482.93
7,43.87 9,166.91
{Amount In X Lakhs)
As at 31st March, 2021 As at 31st March, 2020
15.43 4.50
0.38 0.70
15.81 5.20
{Amount [n X Lakhs)
As at 31st March, 2021 As at 31st March, 2020
39.08 68.94
735.54 459.27
1,614.26 1,648.15
161.44 164.79
146.57 169.40
{Amount n X Lakhs)
As at 31st March, 2021 As at 31st March, 2020
47.50 47.50
369.37 437.28
416.87 484.78




PTC ENERGY LIMITED

Notes to the Consolidated Financial Statements for the year ended 31st March, 2021

NOTE - 14 EQUITY SHARE CAPITAL

Authorised:

Equity Shares of X 10/- each

Issued, subscribed and fuily paid up:
Equity Shares of 10/~ each

14.1 Rights, Preference and Restrictions attached to equity shares:

{Amount In X Lakhs)
As at 315t March, 2011 As at 31st March, 2020
Nos. [ Amount Nos. | Amount
1,50,00,00,000 1,50,000.00 1,50,00,00,000 1,50,000.00
65,41,17,494 65,411.75 65,41,17,494 65,411.75

The Parent Company has oniy one class of equity shares having par value of Rs. 10/- per share. All shares rank pari passu with respect to dividend, voting rights
and other terms. Each sharehotder is entitied to one vote per share. The equity shareholders are entitied to dividend rights according to their paid up portion of
the share capital. The dividend propased, if any, by the Board of Directors is subject to approval of shareholders in the ensuing Annual Generai Meeting. The
repayment of equity share capital in the event of Fquidation and buy back of shares are possibla subject to prevalent regulations. In the event of liquidation,
normally the equity sharehoiders are efigible to receive the remaining assets of the Company after distribution of ail preferential amounts, in proportion to

their shareholding.

14.2 Reconciliation of the number of shares outstanding:

{Amount in X Lakhs)
. As at 31st March, 2021 As at 31st March, 2020
Particulars
Nos. I Amount Nos. I Amount
At the beginning of the year 65,41,17,494 65,411.75 65,41,17,494 65,411.75
At the end of the year 65,41,17,454 65,411.75 65,41,17,494 65,411.75
14.3 Shares held by Holding Company:
. {Amount in X Lakhs)
. As at 31st March, 2021 As at 3ist March, 2020
Particulars
Nos. ] Amount Nos. ] Amount
PTC india Uimited 65,41,17,494 65,411.75 65,41,17,494 65,411.75
Total 65,41,17,494 65,411.75 65,41,17,494 65,411.75
14.4 Detalls of Shareholders holding more than 5% shares:
As at 31stMarch, 2021 As at 31st March, 2020
Name of the Sharcholder Nos. Percentage of Nos Pevcentage of
Sharehoiding ) Sharehelding
PTC India Limited* 65,41,17,494 100.00 65,41,17,494 100.00
Tota! ! 65,41,17,494 100.00 65,41,17,494 100.00
* Includes six equity shares held in the name of its six nominees, bolding 1 share each.
{Amount in X takhs)
NOTE - 15 OTHER EQUITY As at 31st March, 2021 As at 31t March, 2020
Reserves and Surplus
Retalned Earnings
As per last account 5,500.17 4,561.66
Add: {Loss)/Profit for the year {935.51) 4,564.66 938.51 5,500.17
Other items of Other Comprehensive incame/({Loss)
Remeasurement of defined benefit plans (net of tax)
As per last account (3.03} {1.50)
Add: income/(Loss) for the year 0.67 (2.36) {1.53) (3.03)
Tatal other equity 4,562.30 5,497.14

15.1 The profit/ ioss earned till date, less any transfers to general reserve, dividends or other distribution paid to the shareholders, if any.

15.2 The other comprehensive income/{loss) till date, which is availabie for set off or adjustable only against such income/loss in future.




PTC ENERGY LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March, 2021

NOTE - 15 BORROWINGS

Secured

Term [oans from:
- Banks

- Others

Total

Less: Amount disclosed under the head
"Other current financial Hiabiiities"

Total borrowings

16.1 Term loans from Banks:

16.1.i Term loans from Banks Comprises of:

o

-

. 30 MW Gamesa Project at Jaora, Madhya Pradesh

- {CICI Bank Limited
~State Bank of India

. 50 MW Gamesa Project at Molagavalii, Andhra Pradesh

- Bank of India
~1CICi Bank Limited
- Oriental Bank of Commerca

. 49.3 MW GE Praject at Xandimallayapalii, Andhra Pradesh

- Bank of India
- ICICE Bank Limited
- South Indian Bank Limited

- 49.5 MW ReGen Project at Devenkonda, Andhra Pradesh

- State Bank of India

50 MW Gamesa Project at Bableshwar, Karnataka
- Canara Bank

- Centraf 8ank of India

- Indusind 8ank Limited

40 MW Inox Project at Payalakuntla, Andhra Pradesh
-~ South Indian Bank Limited
- Indusind Bank Limited

Total

{Amount in % Lakhs)

As at 315t March, 2021 As at 31st March, 2020
Note Na. -
Current [  Non Current —I Current | Non Current
16.1 7,341.64 80,328.50 7,015.45 83,057.98
16.2 10,335.00 39,745.74 5,341.68 45,868.89
17,676.64 1,20,075.24 12,357.13 1,28,926.87
20 17,676.64 - 12,357.13 -

- 1,20,075.24 - 1,28,926.87

As at 31st March, 2021 As at 31st March, 2020

Note No. -
NonCurrent |  Current Non Current | Current

16.11 4,604.69 516.18 4,836.66 500.00
16.1.2 1,857.65 193,92 1,927.48 193.92
16.1.3 5,391.33 503.77 5.630.36 603.77
16.1.4 748422 811.57 7,.823.31 785.31
16.15 4,796.84 566.00 5,035.67 566.00
16.1.6 3,181.30 37736 332454 377.36
16.1.7 5,56B.01 604.64 5,801.98 583.12
16.1.8 7,185.04 779.95 7,512.55 754.72
16.1.9 20,805.93 1,402.00 21,356.73 1,165.00
16.1.10 4,212.54 336.00 4,304.46 336.00
16.1.11 4,273.67 336.00 4,366.64 336.00
16.1.12 4,264.60 33252 4,349.64 33252
16.1.13 3,789.84 280.00 3,847.42 280.00
16.1.14 291284 201.73 2,950.54 201.73
80,328.50 7,331.64 83,057.98 7,015.45




PTC ENERGY LIMITED
Notes to the Consolidated Financial Statements for the year ended 31st March, 2021

16.1.5 Terms of Repavment: Effective Repayable Aﬂ“:amsft:::mt
i) In
interest rate per | (Tozal N: of Quarterly | denotes the mu-nh:_-rynl m::;inmma:;:i:;:iat tast ::]s:a‘:‘ment
annum Instalments} Instaliments from Yme| ’ i
to time!
a. 30 MW Gamesa Project at Jaora, Madhya Pradesh
- [CiCl Bank Limited 8.80% 56 129.00 40 March, 2031
- State Bank of India 10.20% 56 48.48 a1 lune, 2031
b. 50 MW Gamesa Project at Molagavalli, Andhrs Pradesh
- Bank of India 8.90% 53 150.94 41 lune, 2031
-1CICI Bank Limited B.90% S3 202.89 41 June, 2031
- Oriental Bank of Commerce {Punjab National Bank) 8.90% S3 141.50 41 June, 2031
c. 49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- Bank of india 8.90% 53 94.34 41 June, 2031
- ICICI Bank Limited 8.90% 53 151.16 41 Jyne, 2031
- South Indian Bank Limited 8.90% 53 194.99 41 June, 2031
d. 49.5 MW ReGen Project at Devenkonda, Andhra Pradesh
- State Bark of India B.65% 59 I:;':;;”;ﬁfs 18 March, 2033
e. 50 MW Gamesa Project at Bableshwar, Karnataka
2 Quarterly 1.25% of the facility
16 Quarterly  11.50% of the facility
16 Quarterly 1.75% of the facility
Canara Bank 9.80% 8 Quarterly 2.00% of the facility 42 September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the facility
16 Quarterly  |1.50% of the facility
Central Bank 9.80% f&:_‘:r:v ;;ﬁ: ;’:::: :g::g az September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
2 Quarterly 1.25% of the faciiity
16 Quarterly 1.50% of the fadiiity
. 16 Quarterly 1.75% of the faciiity
indusind Bank Limited 9.10% 8 Quarterly 2.00% ofthe facility 42 September, 2031
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
f. 40 MW inox Project at Payalakuntla, Andhra Pradesh
12 Quarterly 1.40% of the facility|
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the faciiity
4 Quarterly 1.70% of tha facility|
N . 4 Quarterly 1.80% of the facility
Sauth indian Bank Limited 9.75% 12 Quarterly 2.00%of the fadiiity 44 March, 2032
8 Quarterly 2.10% of the facliity
1 Quarterly 2.26% of the fachiity
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the fadility
12 Quarterly | 1.40% of the facility
4 Quarterly 1.50% of the faciiity
4 Quarterly  {1.60% of the facility
4 Quarterly 1.70% of the facility
. 4 Quarterly 1.80% of the facility
indusind Bank Limited 9.75% 12 Quartery 2.00% of the facility 44 March, 2032
8 Quarterly 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quarterly 2.27% of the facility
4 Quarterly 2.30% of the facility

16.1.7it The terms of repayment, as detailed in 'para - 16.1.i' above are based on the total amounts of limits sanctioned, and the detail as mentioned in '‘para- 16.1.1"
above are based on the actual disbursements made so far. - B




PTC ENERGY LIMITED
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16.2

a.

b.

C.

d.

e.

£

-3

16.2.H0

LR

c.

a

Term loans from Others:

16.2.i Term loans from Others Comprises of; Nate No As at 31st March, 2021 As at 31st March, 2020
) NonCurrent | Current Non Current | Current
20 MW Inox Project at Nipaniya, Madhya Pradesh
- Rural Efectrification Corporation Limited 16.2.1 5,585.34 587.79 5,848.77 587.79
30 MW Gamesa Project at Jaora, Madhya Pradesh
- PTC India Financial Services Limited- Related Party 16.2.2 4,816.12 540.57 5,041.92 523.03
40 MW Inox Project at Payalakuntla, Madhya Pradesh
- Tata Cleantech Capital Limited 16.2.3 7,896.82 543.78 7,997.87 543.78
49.3 MW GE Project at Kandimallayapalli, Andhra Pradesh
- India Infrastructure Finance Company Limited 16.2.4 5,950.50 275.27 5,955.01 267.00
50 MW Gamesa Project at Motagavalli, Andhra Pradesh
- India Infrastructure Finance Company Limited 16.2.5 2,827.74 194.46 2,968.75 19G.34
50 MW Gamesa Project at Bableshwar, Karnataka R
- Aditya Birla Finance Limited 16.2.6 12,570.22 979.74 12,857.16 979.74
Mediurn Term Loan
- PTC India Finandal Services Limited- Related Party 16.2.7 - 7,213.39 5,198.41 2,250.00
Total 39,746.74 10,335.00 45,868.89 5,341.68
Terrns of Repayment: Ameunt of installment
Effective Repayable {In X Lakhs) {facility
interest rate per {Tatal No. of derotes the 'ﬁﬁ“x::‘;zm Last installment due on
annum instalments) dishursement armount *
from time to time)
20 MW inox Project at Nipaniya, Madhya Pradesh
Rural Electrification Corporation Limited
. rf X s
(20 MW Project at Niganiya, Madhya Pradesh) 10.50% 57 {Quarterly) 146.95 42 Saeptember, 2031
30 MW Gamesa Project at jaora, Madhya Pradesh
{PTC India Financial Services Limited 10.25% | 56 (Quartery) | 135.14 | 20 [ March, 2031}
40 MW Inox Project at Payalakunitla, Madhya Pradesh
12 Quarterly 1.40% of tha facility
4 Quarterly 1.50% of the facility
4 Quarterly 1.60% of the facility
4Quartedy | 1.70% of the faclity
. 4 Quarterly 1.80% of the facility
11.35% a4 March, 2032
Tata Cleantech Capital Limited 12 Quarterly |2,00% of the facility arc
8 Quartery 2.10% of the facility
1 Quarterly 2.26% of the facility
2 Quartery 2.27% of the facility
4 Quarterly 2.30% of the facility
. 48.3 MW GE Project at Kzndimaifayapalli, Andhra Pradesh
30 Quartedy | 0.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facility
India Infrastructure Finance Company Limited 9.80% 11 Quartedy  |1.89% of the facility 49 June, 2033
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
8 Quarterly 3.89% of the facility
. 50 MW Gamesa Project at Molagavalli, Andhra Pradesh
30 Quarterly  10.89% of the facility
6 Quarterly 1.00% of the facility
1 Quarterly 1.87% of the facility
india Infrastructure Finance Company Limited 8.90% 11 Quarterly 1.89% of the facifity 49 Juna, 2033
1 Quarterly 2.00% of the facility
4 Quarterly 2.89% of the facility
8 Quarterly 3.89% of the facility
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f. 50 MW Gamesa Project at Bableshwar, Karnataka

2 Quarterly 1.25% of the facllity
16 Quarterly  |1.50% of the facility
i . . 16 Quarterly 1.75% of the facility
A faF I 9.10% 42 September, 2031
ditya Birla Finance Limited 8 Quarterly 2.00% of the facility eptember,
8 Quarterly 2.25% of the facility
5 Quarterly 2.30% of the facility
g. Medium Term Loan
End of 15th Month | 10% of tha facility
- . . £nd of 18th Month | 20% of the facliity
P i 12,
TC India Financial Services Limited 25% End of 215t Month | 30% of the Facility 2 September, 2021
End of 24th Month | 40% of the facility

16.2.ii The terms of repayment, as detailed in "para - 16.2.1 above are based on the total amounts of limits sanctioned, and the detail as mentioned In ‘para- 16.2.i'

above are based on the actual disbursements made so far.

{Amount in X Lakhs)

NOTE - 17 PROVISIONS Note No. As at 31st March, 2021 As at 31st March, 2020
Provision for employee benefits 29.5
- Gratuity 3036 26.69
- teave Encashment 4236 3691
- Past Retirement Medical Benefit 115 a.91
Total provisions 73.87 §4.51
{Amount In X Lakhs)
NOTE - 18 INCOMETAXES Note No. As at 315t Masch, 2021 As at 315t March, 2020
(a) Deferredtax assets/{liabilities} relates to the foliowing:
Deferred Tax Liabilities
- Property, Plant and Equipment 9,316.05 7,503.70
Deferred Tax Assets
- Employee benefits expense (19.66) (16.57)
- Unabsorbed depreciation and busiress losses carrled forward (5,477.77) (3,448.76)
Net Defarred Tax Liabilities recognised 3,818.62 4,038.37
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{b) Movement in temporary differences during current and previous year:

Praperty, Unabsarbed N
Particulars Plant and debreciation Employee benefits M’?T credit Total
Equipment carried forward expanse entitlement
Balance as on 01.04.2019 {3,773.06) - 12.62 1,595.81 {2,164.63)
{Charged)/Cradited to Profit or Loss {3,730.64) 3,448.76 3.43 {1.595.81) {1,874.26)
Credited to Other Comprehensive income - - 0.52 - 0.52
Balance as on 31.03.2020 {7,503.70) 3,448.76 16.57 - {4,038.37)
Balance as on 01.04.2020 {7,503.70] 3,448.76 16.57 - (4,038.37}
{Charged)/Credited to Profit or Loss {1,812.35) 2,029.01 3.32 - 219.98
Debited to Othar Comprehensive Income - - {0.23) - {0.23}
Balance as on 31.03.2021 {9,316.05) 5,477.77 19.66 - {3,818.62)
{c) The income tax expense for the year can be reconciled to the accounting profit as follows:
| Particulars As at 31.03.2021 As at 31.03.2020
Accaunting profit before tax expense {1,155,49) 2,815.42
Enacted tax ratesin Intia 25.168% 25.168%
Taxed at india's statutory Income tax rate (290.81) 708.58
Tax Effect of:
Non- deductible expense 35.56 5.17
Expense disallowed earfier now allowed as per Income Tax Act, 1961 {0.19) {0.04}
impact of depreciation as per Income Tax Act, 1961 {1,812.34) {1,812.22)
Impact of allowance of finance costs as per Income Tax Act, 1961 38.78 33.72
Carryforward of income tax losses for the current year 2,02901 1,064.85
MAT credit write-off - 1,595.81
Deferred tax impact {219.98) 278.45
Tax expense as per Normal Provisions of Income Tax Act, 1961 {219.98) 1,874.25
Current Tax - Earlier Year/s - 2.65
Income tax expense recognised in Consolidated Statement of Profit and Loss {219.98}) 1,876.91
{Amount in X Lakhs)
NOTE -19 BORROWINGS Note No. Asat 31st March, 2021 As at 31st March, 2020
Secured
Line of Credit/Short Term Loan 19.1 1,600.00 1,200.00
Unsecured
Working Capital Demand Loan 19.2 3,000.00 600.00
Line of Credit/Short Term Loan 9.3 4,999.80 -
9,599.80 1,800.00

19.1 Loan from ICIQ Bank is secured by Second Charge over all the movable assets including but not limited te plant and machinery, machinery spares, tools, spares

and accessaries by way of hypothecation of their respective projects.
18.2 Unsecured Loan from Federal Bank.
19.3 Unsecured Loan from Bank of Baroda.

{Amount in X Lakhs)
NOTE - 26 OTHER CURRENT FINANCIAL LIABILITIES Note No. As at 31st Macch, 2021 As at 31st March, 2020

Current Maturities of Barrowings 16 17,676.64 12,357.13

Interest accrued 14.09 15.36

Creditars for assets 1,686.00 1,514.53

Accrued expenses 2,484.14 1,735.34

Payable to employess 439.25 36.58

Totai ather current financial Habilities 21,910.12 15,658.94

20.1 There are no amounts due for payment to the Investor Education and Protection Fund under section 125 of the Campanies Act, 2013 as on 31st March, 2021/

31st March, 2020.
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NOTE - 21 OTHER CURRENT UABILITIES

Statutory lizbilities

Total other currant liabilities

NOTE - 22 PROVISIONS

Provision for employee benefits
- Gratuity
- Leave Encashment
- Post Retirement Medical Benefit

Total! provisions

{Amount in X Lakhs)
As at 31st March, 2021 As at 31st March, 2020
50.88 81.15
50.88 81.15
{Amount in % Lakhs)
Note No. As at 31st March, 2021 As at 31st March, 2020
29.5
1.62 0.36
2.62 0.96
0.01 0.01
4.25 1.33
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16.1.1 {CHC! Bank Limited {30 MW in Jaora, Ratlam District, Macdhys Pradesh)

The Facilities, interest therson and all other amounts outstanding in respect thereof are secured interalia by a first ranking mortgage/ hypothecation/ assignment/
security interast/ charge, including but without Bmitation upon:

a} First charge over the entire Inmovable properties of the Barrower in relation to the project, by way of mortgage;

b) First Charge over all the movabie property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Praject by way of hypothecation;

) Assignment overafl ar any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies refating to the power plant,
rights, titles, permits / approvals, clearances and ait benefies Incidental thereto of the *Project” except to the extent not permitted by government authoritias /law;

2L INE,

d} First Charge by way of hypathecation on afl current assets of project (present and future) including but not fimitd ta book debt, operating cash-flows, receivables,
commi: L% of wi nature and wherever arising;

e} In reiation to The Project all bank accounts including but not limited to the Debt Service Reserve Account ( DSRA) and Trust & Retention Accounts.

Above mentioned security to be shared on pari-passu basis with senior debt/ LC/LUT and BG facility avajled/ to be availed by the Borrower to the extant approved by
lenders.

16.1.2 State Bank of india (30 MW in Jacra, Ratiam District, Madhya Pradesh)

Primary Security: The TL Facility, together with interest, liquidated d costs and wh ver ble to the Lenders and their trustees shall be secured inter alia
by:

a} First charge over the entire immovable properties of the Borrower in refation to the profect, by way of mortgage;

b} First Charge over zil the movabia property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessones of the
Praject by way of hypothecation;

¢} Assignment overall or any of the rights under the Project Documents including Power Purchase agr o , insurance policies relating to the power plant,
rights, titles, permits / approvals, clearances and ail benefits incidental thereto of the "Project” except to the extent not permitted by government authorities /law;

d} First Charge by way of hypothecation on all current assets of project{present and future} including but nat fimited to book debt, operating cash-flows, receivables,

issions, £ of wt nature and wharever arising;

e} In relaticn to the Project ail bank accounts including but not fimitad to the Debt Service Raserve Account { DSRA] and Trust & Retention Accounts.

The above mentioned security shail rank pari-passu basis with the Lenders of the RTL facility.

16.1.3 Bank of India {50 MW, Molagavalii}

The Facilities, interest therecn and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking
martgage/ hypothecation/ assignment/ security interesty charge, including but without limitation upon:

a) First charge over the entire immavable propetties of the Baorrower located in Kumoal, Andhra Pradesh in relation to the Project;

b} First charge over all the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessaries of the
Project by way of hypothecation;

el Assignment overall or any of the rights under the Project Bocuments including Power Purchase ag ok ir policies relating to the power plant,
rights, titles, permits / approvais, clearances and all benefits incidental thereto of the "Project” except to the extent not permitted by gavemment authorities /law;

d) First charge by way of hypothecation on operating cash-flows and recaivables of the Projact [present and future);

) Negative lien an all other current assats of the Barrower (present and future) excluding operating cash-flows and receivables;

f) In relation to the Project, all the bank accounts inciuding but nat limited to the Debt Service Reserve Account (DSRA) and Trust & Retention accounts.

Above mentioned Security except (d) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Project to
the extent approved by lenders,

16.1.4  ICICI Bank Lirnited [50 MW, Molagavalli}

The Facllities, interest thereon and alf other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter afia by a first ranking
mortgage/ hypothecation/ assignment/ security interest/ charge, including but without limitation upon:

a) First charge over the entire immovable properties of the Borrower focated in Kurnoal, Andhra Pradesh in refation to the Project;

b} First charge over all the mavable property, plant and equipment Including but not limited to plant & machinery, machinery spares, tools, spares and accessaries of the
Project by way of hypothecation;

o Assignrnent overail or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies reiating to the power plant,
rights, titles, permits / approvals, clearances and all benefits incidentaf thereto of the “Project” except to the extant not permitted by government authorities / law;

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project {present and future);
e) Negative llen on all other current assets of the Borrower (present and future} exciuding cperating cash-flows and recaivables;
f) Inrelation to the Project, all the bank accounts including but not limited to the Debt Service Reserve Account, (DSRA) and Trust & Retention accounts.

Above mentioned Security except (2} ta be sharad on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be avail=d by the Barrower for the Projectto
the extent approved by lenders.
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16.1.5 QCriental Bank of Commerce {Puniab National Banid] (50 MW, Molaga

The Facilities, interest thereon and alf other amounts outstanding in respect thereof are secured in favour of the Lender/fsecurity trustee inter aliz by a first ranking
mortgage/ hypothecation/ assi / security i t/ charge, including but without limitation upon:

a) First charge over the entire immovable properties of the Borrower located in Kurntool, Andhra Pradesh in relation to the Project;

b) First charge over ali the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypothecation;

c) Assignment overail or any of the rights under the Project Documents including Power Purchase agr d ts, i e policies refating to the power plant,
rights, titles, permits / approvals, cisarances and all benefits Incidental thereto of the “Project” except to the extent not permitted by govemment authorities / law;

d) First charge by way of hypothecation on operating cash-flows and receivables of the Project (present and future);

&) Negative lien on all other current assats of the Barrower (present and future) excluding operating cash-flows and receivables;

f) Inrelation to the Project, all the bank accounts including but not fimited to the Debt Service Resarve Account (DSRA) and Trust & Retention accounts.

Above mentioned Security except (e) to be shared on pari passu basis with senior debt/ LC/LUT and BG facility availed/ to be availed by the Borrower for the Profect to
the extent approved by lenders.

16.1.6 nk of (ndia [49.3 MW, Kandimalia Lt}

1.) The Facility together with all interest, liquidated damages, pr ing fee, premia on pr costs, charges, expenses and other monjes whatsoever stipulated
in or payable under the Facility Agreement are secured In favour of the Lender/Security Trustee ranking on first charge basis by way of :

a) Mortgage over the entire immavable properties of the Bormower in relation to the Project;

b) Hypothecation over all the movable property, plant and equipment induding but not imited to plant & machinery, machinety spares, tools, spares and acoessories of
the Project;

¢) Assignment overall or any of the rights under the Project Dacuments including Power Purchase agr < i licies refating to the power plant,
rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project” except to the extent not permitted by governmant autharities / law;

d) Hypothecation on aperating cash- flows and receivables of the Project (present and future);

) Negative lien on all current assets of the Borrower {presentand future) excluding operating cash- flows and receivables;

f) Hypothecation of Project accaunts including but not fimitad to Trust and Retention account and Debt Service Reserve Aceount [DSRA).

2.) The Security to be created shall rank pari passu by way of first charge with senior delt/LC/LUT and BG facility availed/to be avalled by the Borrower to the extent
approved by the lenders.

16.1.7 IGCI Bank Limited (49.3 MW, Kagdimailavapaili

1.) The Facility together with all interest, liquidated d pr ing fee, premia on prepayment, costs, charges, expenses and othar monies whatsoaver stipulated
tn or payable under the Facflity Agreement are secured in favour of the Lender/Sacurity Trustae ranking on first charge basis by way of :

a) Martgage over the entire inmovable properties of the Borrower inrefationto the Project;

b) Hypothacation over all the movable property, plant and equipment inchding but not limited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

¢) Assignment overall or any of the rights under the Project Documents including Power Purchase ag) de Insurance poiicies relating to the power plant,
rights, titles, permits / approvals, clearances and all benefits incidental thereto of the “Project” sxcept to the extent not penmitted by govemment authorities / faw;

d) Hypothecation on operating cash- flows and receivables of the Project {present and future);

) Negative lien on ali cirrent assets of the Borrower {present and future) excluding operating cash- flows and receivables;

f) Hypothecation of Project accounts including but not limited to Trust and Retention account and Debt Service Reserve Account [OSRA).

2.) The Security to be created shall rank pasi passu by way of first charge with senior debt/LC/LUT and BG facility avalied/to be availed by the Borrowet to the extent
approved by the lenders.
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16.1.8  South Indian Bank Limited (49.3 MW, Kandiraallavapalli}

1.} The Facility together with all interest, liquidated d pr ing fee, premia on prepayment, costs, charges, expenses and other monles whatsoever stipulated
in or payable under the Facility Agreement are secured in favour of the Lender/Sec usity Trustee ranking on first charge basis by way of :

a) Mortgage over the entire immovable properties of the Borrower in relationto the Project;

b} Hypothecation over all the movable property, plant and equipment including but not lirited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

c} Assignment overall or any of the rights under the Project Documents including Power Purchase agreements, documents, insurance policies relating to the power plant,
rights, titles, permits { approvals, clearances and all benefits incidental thereta of the *Project” except to the extent not permitted by government autherities / law;

d} Hypothecation on operating cash- flows and receivables of the Praject {present and future);

) Negative lien on all current assets of the Borrower {present and future) excluding operating cash- flows and receivables;

f) Hypathecation of Project accounts including but not limited to Yrust and Retention account and Debt Service Reserve Account {DSRA).

2.] The Security to be created shail rank pari passu by way of first charge with seniar debt/LCALUT and 86 facility availed/to be avaiied by the Sorrower to the extent
approved by the fenders.

16.19 State Bank of india {49.5 MW, Devenkonda)

The Security for the lending shaii inter-alfa, Include:

a) First charge over all immovable propertias/ assats of Project, both present and future, except common faciiities;

b) First charge by way of hypothacation of ail present and future movable 2ssets of the Project including but not limited to plant and machinery, nrachinery spares, tools
and accessaries, furniture, fortures, vehicles, ete;

¢} First charge on the borrower’s book debts, operating cash flows, r
spedific to the Project;

d) First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Prafect;

e} First charge on ail accounts of the borrower including but not fimited to Escrow A 7 Trust & R i (TRA} and Debt Service Reserve Accaunt {DSRA),
specific to the Project;

f) Hypoth jon charge/ass]; af ity interest of all the Borvower’s project rights and rights pertaining to the coramon faciiities fincluding Right of Way, if any,
far transmission line up to the delivery paint for electricity, access roads, evacuation rights}, titles, i , benefits in the existing and future Project documents, letter
of credit, {including ac bank guarantees received from EPC Contractor to the extant permissible by law) and insurance policies issued in favour of the
Barrower, specific to the Project.

16.1.10 Canara Bank {50 MW, Bableshwar)

The Secusity for the lending shall inter-alia, include:

a} First charge overall immovable propertiesf assets of Project, bath present and future;

b} First charge by way of hypothecation of all present and future movable assets of the Project including but not Rmited to plant and machinery, machinery spares, tools
and accessories, furniture, fixturas, vehicles, etc;

€} First charge on the borrower’s book debts, operating cash flows, receivables, commissions, of whatsoever nature and wheraver arising, present and future
specific to the Project;

d) First charge on all intangibles incdluding but not fimited to goodwill, uncalied capitai, presant and future of the borrower specific to the Project;

e) First charge an all accounts of the borrower-including but not limited to Escrow Account/ Trust & Retention account {TRA) and Debt Service Reserve Account {DSRA},

hi

cor ion: of whatscever nature and wherever arising, present and future

specific to the Project;
Hypothecation ct f: af of all the Borrower's project rights (including Right of Way, if any, for transmission line up to the delivery point for
electricity), titles, interest, benafits in the existing and future Project documents, letter of credit, and i licies issued in favaur of the Barvower,

16.1.11 Central 8ank of india (50 MW in Bableshwar)

The Security for the lending shall inter-afia, include:
a} First charge over all immovable properties/ assets of Project, both present and future;
First charge by way of hypathecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etg;
First charge on the borrower’s book debts, aperating cash flows, receivables, commissions, of wh nature and whk arising, present and future
spedific to the Project; .
d} First charge on ali intangibles including but not fimited to goodwill, uncalled capital, present and futurs of the borrower specific to the Project;

First charge on all accounts of the borrower induding but not limited to Escrow Account/ Trust & Retention account {TRA) and Debt Service Reserve Account {DSRA),

b}

<

e specific to the Project;
f) Hypathecation charge/assignment of interest of all the Borrower's project rights {including Right of Way, f any, for transmission fine up to the delivery point for
electricity}, titles, Interest, benefits In the existing and fiture Project documants, letter of credit, and e policles issued in favour of the Bormower,

specific to the Project.
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161,12 Indusind Bank Limited {5Q MW in Bableshwar}

The Security for the lending shall intar-alia, include:

a) First charge over ail immevable praperties/ assets of Project, both present and future;

b} Firstcharge by way of hypothecation of all present and future movable assets of the Praject including but not fimited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etg;

) First charge on the borrower’s ook debts, operating cash flows, receivables, commissians, revenue of whatsaever nature and wherever arising, present and future
specific to the Project;

d) First charge on all intangibles Induding but not limitad to goodwill, uncafled capital, present and future of the borrower specific to the Project;

e} First charge on ali accounts of the borrower fnduding but not limited to Escrow Account/ Trust & Retention account (TRA} and Debt Service Reserve Account (DSRA),
specific to the Project;

f) Hypothecatlon charge/assignment of interest of all the Borrower’s project rights (including Right of Way, if any, for transmission line up to the defivery point for
efectricity), titles, interest, benefits in the existing and firture Project documents, letter of credit, guarantee and insurance policles issued in favour of the Borrower,
speciflc to the Praject.

16.1.13 South Indian Bank Limited {40MW in Payalakuntla)

Tihe Sacurity for the lending shall inter-slia, include:

a} First charge aver all immovable properties/ assets of Project, both present and furture;

b} First charge by way of hypothecation of all present and future movable assets of the Project including but not limited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

¢) First charge on the borrower’s book debts, aperating cash flows, ivables, i of wh nature and wherever arising, present and future
specific to the Project;

d) Firstcharge on all intangibies including but not fimited to goedwill, uncalled capital, present and future of the borrower specific to the Project;

&) First charge on all zccounts of the borrower Including but not limited to Escrow A / Trust & R it (TRA) and Dsbt Sarvice Reserve Account {DSRA),
specifie to the Praject;

) Hypothecation ch [assi of i of ali the 8arrower’s project rights {including Right of Way, if any, for transmission line up to the delivery point for
electricity}, titles, Interest, benefits in the existing and future Project documents, letter of credit, guarantee and insurance policies issued in favour of the Borrower,
specific to the Project,

16.1.14  Indysind Bank Umited {40 MW in Pavalakuntla

The Security for the iending shali inter-alla, include:

a} Frst charge over all immovable properties/ assets of Project, both present and future;

b} First charge by way of hypothecation of all present and future movable assets of the Praject including but not limited to plant and machicery, machinery spares, tools
and ageessories, furniture, fixtures, vehicles, ete;

c} First charge on the borrower’s book dabts, operating cash flaws,
specific 1o the Project;

d) Firstcharge on all intangibles including but not limited to goodwill, uncalied capital, present and future of the borrower specific to the Project;

e} First charge on all accounts of the borrower indfuding but not limited to Escrow Account/ Trust & Retention account (TRA} and Debt Service Reserve Actount {DSRA),
specific to the Project;
Hypcth ch fassi of il of ail the Borrower’s project rights {induding Right of Way, if any, for transmission line up to the delivery point for
electricity), titles, intcrest, benefits in the existing and future Project documents, letter of credit, guarantes and insurance policies issued It favour of the Bomower,

bles, commissi of what. nature and wherever arislag, presest and future

16.2.1 Rurai Electrification Corporation Limited {20 MW in Nipaniva, Mandsaur District, Madhya Pra

The entire Rupee Term Loan together with it t, costs, exp and ali othrer monies whatsoever accruing out of the Loan Agreement are secured in the form and
manner as under REC.

a} By Mortgage: Exclusive first charge by way of morgage of ail immovable assets pertaining to the project (20MW wind in Nipaniva}.
AND

b) By Hypothecation: First Charge by way of hypothecation of all the Borrawer's movable properties, indluding plant and machinery spare, equipment, tools and
accessories, furniture, fixtures, vehicles, stocks and 2/l other movable assets, created/ to be created in the project {20 MW Wind in Nipaniya) {(and also first charge by
way of hypothecation/assignment of ali the book debts, bilis, receivables, monias Including bank accounts, claims of all kinds and stocks including consumables and
ather general stores, arising out of the project. Only book debts, bills, receivables and stocks excluding stores refating to pfant and machinery shafl be subject to the
first charge in favour of Working Capitai Lenders and second charge in favour of REC.

AND
c} By Assignment: A first charge by way of asslgnment or creation of security interast including ail rights, titls, interast, benefits, claims and demands whatsoever of the
project- .
a) In the Project d [Cantracts, as ded, varied ar f d from time to tire;

b} in the Clearances ralating to the project {investor approval etc} and
cjall Insurance Contracts/insurance Proceeds;
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156.2.2 FIC India Financial Services Limited (30 MW in Jaora, Madhya Predesh)

The Facliltles, interest thereon and all other amotmts outstanding In respect thereof are secured interaffa by a first ranking mortgage/ hypothecation/ assignment/
security interestf charge, including but without Emitation upon:

a) Firstcharge over the entire immovable properties of the Barrower in relation to the project, by way of mortgage;

b} First Charge over all the movahle property, plant and equiprent including but not limited to plant & machinery, machinery spares, tools, spares and accessaries of the
Project by way of hypathecation;

o Assignment overall or any of the rights under the Project Documents Induding Power Purchase agreements, documents, insurance policias refating to the power plant,
rghts, titles, permits / approvals, clearances and all benefits incidental thereto of the "Project” except to the extant not permitted by government authosities / law;

d) First Charge by way of hypothecation on ail current assets of project{present and future) including but not limited to book debt, operating cash-flows, receivables,
commissions, revenues of whatsoever nature and wherevar arising;

e) In relation ta The Project alt bank accounts induding but not fimited to the Debt Service Reserve Account {DSRA) and Trust & Rgtenuun Accounts.
Above mentioned security to be sharad on pari-passu basis with LC and 8G facility avaiied/ to be availed by the Barrower.

16.23 TATA Cleantech (40 8AW Payalakuntial

The Security for the fending shall inter-alia, include:

a) First charge over all immovable properties/ assets of Project, bath present and future;

b) First charge by way of hypothecation of all present and future mavable assets of the Project including but not limited to plant and rmachinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

¢) First charge on the botrower’s book debts, oparating cash flows, receivables, commissions, revenue of whatsoever nature and wherever arising, present and future
specific to the Project;

d) First charge on all ntangibles including but not fimited to goodwill, uncafled capital, present and future of the borrower specific to the Project;

e) First charge on ail accounts of the borrower including but not limited to Escrow Account/ Trust & Retention account (TRA) and Debt Servica Reserve Account (DSRA),

specific to the Project;

f) Hypothecation charge/assignment of interest of ail the Borrower’s project rights (including Right of Way, if any, for transmission fine up to the delivery point for
electricity), titles, interest, benefits in the existing and future Project documents, letter of credit, gt and i licies issued in favour of the Borrower,
specific to the Project

1624 IndjaInfrastructure Finance Company Limited {49.3 Kandimalla

1.) The Facility together with all interest, liguidated damages, processing fee, pramia on prepayment, costs, charges, expenses and other monfes whatseever stipulated
in or payable under the Facility Agreement are secured in favour of the Lender/Security Trustee ranking on first charge basis byway of

a) Mortgage overthe entira immovable properties of the Borower in relation to the Project;

b] Hypothecation over all the movable property, plant and squipment including but not lirnited to plant & machinery, machinery spares, tools, spares and accessories of
the Project;

¢} Assignment overall or any of the rights under the Project D ts including Power Purch gr documents, insurance poiicies relating to the power plant,
rights, tides, permits / approvals, clearences and all benefits incldental thereto of the "Project” except to the extant not parmitted by govemment authorities / law;

d) Hypothecation onoperating cash- flows and recaivables of the Project (present and future);

e) Negative lien on all current assets of the Borrower (present and future) excluding operating cash- flows and receivables;

f) Hypothecation of Project Including but not iimited to Trust and Retention account and Debt Service Reserve Account (DSRA).

2.) The Security to be created shall rank pasi passu by way of first charge with senior debt/LC/LUT and 8G facifity availed/to be availed by the Borrower to the extent
approved by the (anders.

16.25 i infrastructure Finapcs Comy Lmited (50 MW Molagavalii

The Facilities, interest thereon and all other amounts outstanding in respect thereof are secured in favour of the Lender/security trustee inter alia by a first ranking
mortgage/ hypothecation/ / security § t/ charge, including but without fmitation upon:

a) Hrst charge over the entire immovable properties of the Borrower located in Kunoo!, Andhra Pradesh in relation ta the Project;

b} First charge over afl the movable property, plant and equipment including but not limited to plant & machinery, machinery spares, tools, spares and accessories of the
Project by way of hypathecation;

< Assignment overall or any of the rights under the Project Documents including Power Purct agr ts, d ;, insurance palicies relating to the power plant,
rights, titles, permits / approvais, dearances and all benefits incidental thereto of the “Project” except to the extent not parmitied by government authorities / law;

) Fiest charge by way of hypathecation on operating cash-flows and receivables of the Project (present and future);
) Negative fien on all other current assets of the Bormower {present and future) excluding operating cash-flows and receivables;
g) Inrelation to the Project, all the bank accounts including but not Fmited to the Debt Service Reserve Account (DSRA) and Trust & Retantion accounts,

Above mentioned Security excapt {&) to be shared on pari passu basis with senior debt/ LC/LUT and BG faciiity availed/ to be availad by the Bormower for the Project to
the extent approved by lenders,
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16.2.6 Aditya Birla Finance timited (50 MW, Babieshwar)

“The Security for the lending shall inter-alia, include:

a) First charge over all immovable propertles/ assets of Project, both present and future;

b} First charge by way of hypothecation of ail present and future movabie assets of the Profect including but not fimited to plant and machinery, machinery spares, tools
and accessories, furniture, fixtures, vehicles, etc;

¢} First charge on the barower’s book debts, cperating cash flows, recaivabiles, cor i of whatsoever nature and wherever arising, present znd future
specific to the Project;

d} First charge on all intangibles including but not limited to goodwill, uncalled capital, present and future of the borrower specific to the Project;

e) First charge on ail accounts of the barrower including but not fimited to Escrow Account/ Trust & Retantion account (TRA) and Debt Service Reserve Account {DSRA),
specific to the Project;

) Hypothecation charge/assignment of interest of all the Bormower’s project rights (incduding Right of Way, if any, for transmission fine up to the delivery point for
electricity), titles, interest, benefits in the existing and future Project dacuments, letter of credit, guarantee and insurance policles Issued in favour of the Borrawer,
specific to the Project.

16.2.7 PTCindia Financial Services Limited {Medium Term Loan)

The Facilities, interest thereon and all other amounts outstanding in respect thereaof are secured interalia by way of mertgage/ hypothecation/ charge/ assignment of
below securities:

a} Priority charge over the receivabie of the Company from the saie of power from wind power prajects, cashflows/repayment from the menetisation/ sale / divestmant
of PELassets to the extent of Rs. 100 crores.

b} First charge on interest Service Reserve Aceount (ISRA) for the entire sanction fimit of PFS.

¢} Demand Promissory Note of entire loan amount in favour of PFS.




PTC ENERGY LIMITED

Naotes to the Consolidated Financial Statements for the year ended 31st March, 2021

{Asmount in X Lakhs)
NOTE - 23 REVENUE FROM OPERATIONS Note No For the year ended on For the year ended on
i 31st March, 2021 31st March, 2020
Sale of products
- Sale of power generated from Wind Mills 23,767.31 27,526.29
Other operating revenue
- Generation based incentive 23.1 2,413.54 2,800.41
- Recoveries of revenue loss from Wind Mill Contractors 562.40 2,975.04 136.56 2,936.97
Total revenue from operations 26,743.25 30,463.26
23.1 Recejvable from Indian Renewable Energy Development Agency (IREDA). Also Refer Accounting Policy No. 2.7.b.
{Amount in X Lakhs)
NOTE - 24 OTHER INCOME For the year ended on For the year ended on
31st March, 2021 31st March, 2020
Interest Income on:
-Term deposits 42515 560.15
-Income tax refund 3501 -
-Others 803 460.19 - L60.15
Other non-aperating revenue
- Liabilities/provisions written back 031 3.65
- Insurance claim related to Business Loss 49237 -
- Miscellaneaus income 13.69 S06.37 - 3.65
966,56 563.80

Total ether income

24.1 A lnsurance claim was lodged in the eardier year 2019-20 towards business interruption, but was not recognised in the said year as the Company was not
reasonably certaitt of its ultimate recovery. During the current year, as the recovery of the said claim became reasonably cartain, the said claim has bean

reocognised accordingly in terms of the Accounting Policy No. 2.7.f. The said claim has since been recovered in April, 2021.

{Amauntin X Lakhs]

NOTE - 25 DIRECT EXPENSES Note No For the year ended on For the year ended on
) 31st March, 2021 31st March, 2020

Electricity Charges 294.70 351.57
Inspaction Charges - CEIG 10.43 10.43
Rent on Project Lands 29.3 47.50 47.50
Repair & Maintenance - Wind Mill 251 10.16 110.00
Operation and Maintenance - Wind Mili 3,132.14 1,671.27
Other miscellaneous expensas 0.24 D24

3,495.17 1.01

Total direct expenses

25.1 Netof insur_a nce claim receivable of Rs. 53.39 lakhs (Previous year: Rs. 609.27 iakhs)
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NOTE - 26 EMPLOYEE BENEFITS EXPENSE

Salaries, wages, bonus, gratuity, leave

encashment, allowances etc.

Contribution to provident and other funds etc.

Staff welfare expenses

Total employee henefits expense

MNOTE - 27 FINANCE COSTS

Interest expense on:
-Term loaas

- Working capital loans
Other finance costs
Other barrowing costs

Total finance costs

NOTE - 28 OTHER EXPENSES

Rent

Legal & professional charges
Insurance

Rates and Taxes

Travelling and conveyance expenses

Repairs & Maintenance- Building
Bank charges
Directors’ Sitting Fee
Business development
Electricity Expense
Communication Expenses
CSR Expenditure
Payments to the auditors:

- Statutory Audit Fee

- Limited Review Fee

- Tax Audit / GST Audit Fee

- Certification work

- Out of pocket expenses

Other recelvables written off {net of recovery)
Property, piant and equipment written off

Donation
Other miscelfanaous expenses

Total other expenses

{Amount in X Lakhs)
Note No For the year ended on For the year ended on
) 33st March, 2021 31st March, 2020
303.06 286.92
295.¢ 21,12 19.99
3.70 7.79
327.88 314.70
{Amount in ¥ Lakhs)
For the year ended on For the year ended on
31st March, 2021 31st March, 2020
13,552.87 14,599.98
1,352.34 14,305.21 99239 15,992.37
4.45 3.32
131.05 97.94
15!040.71 16?93.63
{Amount in X Lakhs)
Note Na For the year ended on For the year ended on
i 31st March, 2021 31st March, 2020
293 64.01 64.01
167.26 209.35
423.44 98.82
4.97 2.74
13.02 19.97
5.93 6.03
0.72 4.14
28.32 26.90
3.13 1.13
032 0.32
1.97 1.72
294 128.76 -
2.95 2.95
266 2.66
2.07 1.46
1.62 1.71
0.17 5.47 1.13 9.91
- 11.37
- 0.03
0.26 -
23.81 28.41
875.39 484.85
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NOTE —29: OTHER NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31* MARCH, 2021
29.1 Contingent Liabilities:
Sr. Particulars Asat As at
Na. 31st March, 2021 31st March, 2020
A. Contingent Liabilities
i Claims against the Parent Company not acknowledged as
debts - Disputed liabilities not adjusted as expenses in the
Accounts being in appeals towards: {Refer ‘Note — a’
below)
- Sales tax 4,007.17
- Entry tax 2,47544 -
- Income tax 55.24 38.64
Total 6,537.85 38.64

(a)

The Parent Company is contesting these demands and the management including its advisers are of

the view that these demands may not be sustainable. Pending resolution of the respective

proceedings, it is not practicable for the Parent Company to estimate the timings of cash outflows, if
any, in respect of the above as it is determinable only on receipt of judgements/decisions pending with
various forums/authorities.

29.2

Disclosure required under Section 22 of Micro, Smalf and Medium Enterprise Development Act, 2006:-

{Rs. in Lakhs)
Particulars Asat As at
31st March, 2021 31st March, 2020

Principal amount and interest due thereon remaining unpaid to any
supplier covered under MSMED Act.

Principal

Interest

2 R

Amount of interest paid by the Parent Company in terms of Section
16 of the MSMED Act, 2006, along with the amount of the payment
made to the supplier beyond the appointed day during each
accounting year.

ifi.

The amount of interest due and payable for the period of delay in
making payment {which have been paid but beyond the appaintad
day during the year) but without adding the interest specified under
MSMED Act.

iv.

The amount of interest accrued and remaining unpaid

v. The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of
MSMED Act, 2006

The above information regarding dues to Micro, Small and Medium Enterprises has been determined to the extent
such parties have been identified on the basis of information collected with the Parent Company.




29.3

29.4

29.5

Leases

The Parent Company is having short-term leases i.e. leases with a lease term of 12 menths er less and containing no
purchase options. Payments associated with these leases of Rs. 64.01 fakhs {Previous year: Rs. 64.01 lakhs) have been
recognised as expense on a straight-line basis over the lease term.

Corporate Social Responsibility:
As per Section 135 of the Companies Act, 2013, a Corporate Social Respansibility {CSR) commiittee has been formed
by the Parent Company. The areas for CSR activities are eradicatian of hunger and mainutrition, promoting education,
art and culture, heaithcare, destitute care and rehabilitation and rural development projects. The contributions
towards CSR were on the activities which are specified in Schedule VIl of the Companies Act, 2013. The detail of the
amaunt spent during the year is as under:
{Rs. in Lakhs)
Amount spent Amount Totaf
during the pending for Amount
current year spending as at
ended 31°t March,
315 March, 2021
2021
Gross Amount lying pending for the earlier year as at 01.04.2020 . 57.08
Gross Amount required ta be spent during the year 69,96
- | Amount spent during the year:

a. Construction/acquisition of any asset - - -

b. Contribution to Trusts / NGOs / Societies - - 128.76
Employee Benefits
(a) Defined Benefit plans:

Gratuity: Payable on separation as per the Payment of Gratuity Act, 1972 as
amended, @ 15 days pay, for each completed year of service to
eligible employees who render continuous service of 5 years or
more, subject to maximum limit of Rs. 20 lakhs.

Past-Retirement Medical Benefit: The scheme under which, after completion of a continuous
specified period of employment, the employees and their spouses
are eligible for medical facilities after their retirement.

(b}  Other Long-Term Benefit:

Employees of the Parent Company are entitled to accumutate their earned / privilege leave, which is payable /

encashable as per the Parent Company’s policy, while on service or on their separation. During the year, amount

of Rs. 9.68 lakhs (Previous Year: Rs. 17.62 lakhs) has been charged to the Statement of Profit and Loss towards
the provisian /payment of the said benefit.
(c) Defined Contribution plan:

The Parent Company’s approved Provident Fund and National Pension Scheme are the defined contribution
plans. The Parent Company has no obligation, other than the contribution paid/payable under such schemes.
During the year, amount of Rs. 21.12 lakhs {Previous Year: Rs. 19.99 {akhs) has been charged to the Statement of
Profit and Loss towards employer’s contribution to these schemes/funds as under:

Particulars Year ended Year ended
31*March, 2021 31" March, 2020
(Rs. In lakhs) (Rs. In lakhs)
Emplayer’s contribution towards Provident Fund 12.73 12.54
Employer’s contribution towards National Pension Scheme 8.39 7.45




(d)

Other disclosures of Defined Benefit plans are as under:

i)  Reconcifiation of the opening and closing balances of Defined Benefit Obligations:

" {Rs. in Lakhs)
Gratuity Post-Retirement Medical
Particulars Benefit
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Present Value of Defined Benefit Obligation at 27.05 1961 0.92 0.64
the beginning of year
Acquisition Adjustment (Liabifity paid to PTC (0.79) {0.79) - -
India Limited)
Interest cost 1.83 1.50 0.06 0.05
Current Service Cost 4.75 4.70 0.22 0.21
Actuarial Loss on arising from Change in - 0.01 - 0.01
Demographic Assumption
Actuarial Loss arising from Change in Financial {0.92) 126 0.01 0.05
Assumptions
Actuarial (Gain) / Loss arising from Changes in 0.06 0.76 (0.05) (0.04)
Experience Adjustments
Present value of the Defined Benefit Obligation 3198 27.05 1.16 0.92
at the end of year
ii} Net Defined Benefit recognized in the Statement of Profit and Loss.
(Rs. in Lakhs)
Gratuity Post-Retirament Medical Benefit
Particulars
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Current Service Cost 4.75 4.70 0.22 0.21
Interest cost 1.83 1.50 0.06 0.05
Net Defined Benefit recognized in Statement of 6.58 6.20 0.28 0.26
Profit and Loss
iii) Recognized in Other Comprehensive Income,
(Rs. in Lakhs)
Gratuity Post-Retirement Medical
Particulars Benefit
Year ended Year ended Year ended Year ended
31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Actuariai Loss on arising from Change in - 0.01 - 0.01
Demographic Assumption
Actuarial Loss on arising from Change in (0.92) 1.26 0.01 0.05
Financial Assumption
Actuarial (Gain)/Loss on arising from Changes 0.06 0.76 (0.05) {(0.04)
in Experience Adjustments
Net actuarial {Gain)/Loss {0.86) 203 (0.04) 0.02




iv. Sensitivity Analysis*

a} Impact of the change in the discount rate
(Rs. in Lakhs)
Gratuity Post-Retirement Medical
Benefit
Year ended Year ended Year ended Year ended
Particulars 31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Present value of the Defined Benefit Obligation at 31.08 27.05 1.16 092
the end of year
a) Impact due to increase of 0.50% (1.68) (1.57) (0.43) (0.34)
b) Impact due to decrease of 0.50% 1.84 1.73 0.45 0.35
b) Impact of the change in the salary increase
(Rs. in Lakhs)
Gratuity Post-Retirement Medical
Benefit
Year ended Year ended Year ended Year ended
Particulars 31st March, 31st March, 31st March, 31st March,
2021 2020 2021 2020
Present value of the Defined Benefit Obligation at 3198 27.05 1.16 092
the end of year
a) Impact due to increase of 0.50% 1.81 1.70 0.43 0.34
bh) Impact due to decrease of 0.50% (1.67) (1.55) (0.44) {(0.35)

*Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated.

* Sensitivities as to rate of increase of pension in payment, rate of increase of pensions before

expectancy are not applicable.

v. Maturity Profile.

retirement & life

{Rs. in Lakhs)

Year Gratuity Post-Retirement Medical Benefit

Year ended Year ended Year ended Year ended
31st March, 2021 { 31st March, 2020 | 31st March, 2021 | 31st March, 2020
Oto 1year 1.62 0.36 - -
1to2 Year 0.67 1.41 - -
2to 3 Year 12.07 0.54 - -
3tod Year 0.39 951 - -
4to5 Year 0.39 0.33 .01 0.01
5to6 Year 0.30 0.33 0.01 -
6 Year onwards 16.54 14.57 1.14 0.91

vi. Expected contribution for the next Annual reporting period
(Rs. in Lakhs}

Particulars Gratuity Post-Retirement Medical Benefit

Year ended Year ended Year ended Year ended
31st March, 2021 | 31st March, 2020 | 31st March, 2021 | 31st March, 2020
Service Cost 5.30 5.18 0.24 0.23
Net Interest Cost 2.17 1.83 0.08 0.06
Expected Expense for the next 7.47 7.01 0.32 0.29

annual reporting period




vil)  Actuarial Assumptions:

Principal assumptions used for actuarial valuation are:

Particulars Gratuity Post-Retirement Medical Benefit
Year ended Year ended Year ended Year ended
31st March, 2021 | 315 March, 2020 | 31st March, 2021 31% March, 2020
Method used Projected unit credit method
Discount rate 6.79 6.76 6.79 6.76
Salary Escalation 4.00% for Current 8.50 4.00% for 8.50
year thereafter Current year
8.50% thereafter
8.50%
Mortality Rate 100% of IALM 100% of IALM 100% of IALM 100% of IALM
{2012-14) (2012-14) (2012-14) (2012-14)
Withdrawal rate up to 30/44
and above 44 years 3%/29%/1%
29.6  Earnings per Share (EPS)
Particulars Year ended Year ended .
31st March, 2021 31* March, 2020
Net {Loss) / Profit as per Statement of Profit and Loss — {Rs. in takhs) {935.51) 938.51
Basrc/Du!EJted w:.alghted average number of equity shares 65,41,17,494 65,41,17,494
outstanding during the year
Nominal value of Equity Share (Rs.) 10 10
Basic/Diluted Earnings per Share {Rs.) {0.14) 0.14
29.7 Financial Instruments
a. The carrying value and fair value of financial instruments by categories are as follows:
{Rs. in lakhs)
Carrying value Fair value
Particulars As at As at As at As at
31 March, 31 March, 31 March, 31% March,
2021 2020 2021 2020
Financial Assets
At amortised cost
Non-current
Others non-current financial assets 38.77 34.73 38.77 34.73
Current
Trade receivables 34,949.73 21,901.97 34,949.73 21,801.97
Cash and cash equivalents 3,359.66 922.79 3,359.66 922.79
Bank balance other than cash and cash
equivalents 7,443.87 9,166.91 7,443.87 9,166.91
Loans 15.81 5.20 15.81 5.20
Others current financial assets 2,696.89 2,510.55 2,696.89 2,510.55
Total Financial Assets 48,504.73 34,542.15 48,504.73 34,542.15
Financial Liabilities
At amortised cost
Non-current
Borrowings 1,20,075.24 1,28,926.87 1,20,075.24 1,28,926.87
Current
Borrowings 9,599.80 1,800.00 9,599.80 1,800.00
Other current financial liabilities 21,910.12 15,658.94 21,910.12 15,658.94
Total Financial Liabilities 1,51,585.16 |  1,46,385.81 .1,51,585.16 |  1,46,385.81




29.3

The management of Parent Company assessed that fair value of loans, trade receivables, cash and cash
equivalents, other bank balances and other financial assets measured at amortised cost equals their carrying
amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Financial assets measured at amortised costs are evaluated by the Parent Company based on parameters such as
interest rates, specific country risk factors, and individual creditworthiness of the customer and the risk
characteristics of the financed project. Based on this evaluation, aliowances, if any, have been taken into account
for the expected losses of the receivables.

Details of assets pledged as security
The carrying amount of financial assets and property, plant and equipment as at 31 March, 2021 and 31% March,

2020, that the Parent Company has provided as security for obtaining borrowings and other facilities from the
bankers are as follows:

(Rs. in lakhs)
Particulars As at As at
31**March, 2021 31* March, 2020

Financial Assets

Trade Receivable 34,949.73 21,901.97
Cash & Cash Equivalents 2,594.56 828.52
Fixed deposits with banks 5,966.32 7,482.93
Other bank balances under Debt Service Reserve Account (DSRA) 924.06 -
Property, Plant and Equipment (Gross Carrying value) 2,13,298.49 2,13,298.49
Total 2,57,733.16 243,511.91

Capital Management

The Parent Company’s policy is to maintain a strong capital base so as to sustain future development of the
business. The Parent Company monitors the return on capitai. The Parent Company's objective when
managing capital is to maintain an optimal structure so as to maximize shareholder value. The Parent
Company monitors debt equity ratio, which is total debt divided by total equity. The objectives for
managing capital are being achieved by way of maintaining an optimal debt equity ratio as given in below
table.

The capital structure is as follows:

(Rs. in lakhs)

Particulars - Asat As at

31*March, 2021 31° March, 2020
Total equity attributable to the equity shareholders of (a} 69,974.05 70,908.89
the Parent Company
As percentage of total capital {a/c} 32.20% 33.14%
Current Borrowings 9,599.80 1,800.00
Non-Current Borrowings {including current maturities) 1,37,751.88 1,41,284.00
Total Borrowings (b) 1,47,351.68 1,43,084.00
As percentage of total capital {b/c) 67.80% 66.86%
Total capital {borrowings and equity) {c) 2,17,325.72 2,13,992.89
Debt equity ratio {b/a) 211 2.02




29.9  Related Party Disclosures (Ind-AS 23):

A) Names of the related parties

b. Entities under Common Control
PTC India Financial Services Limited
PTC Foundation

a. Holding Parent Company
PTC India Limited

c. Key management personne|
Dr. Rajib Kumar Mishra (MD w.e.f. 16™ July, 2020)

Smt. Preeti Saran {w.e.f. 28% January, 2021)

Sh. Ajit Kumar (upto 15% July, 2020)

Sh, Dhirendra Swarup (upto 31* December, 2020)
Sh. R. N. Nayak {upto 31% December, 2020)

Smt. Pravin Tripathi {upto 31 December, 2020)
Ms. Bharti Prasad (upto 31* December, 2020)

- Managing Director

— Independent Director
-~ Managing Director

— tndependent Director
—Independent Director
- Independent Director
—Independent Director

B) Description of transactions with the related parties in the normaf course of business:

{Rs. in lakhs}
Name of Related Party Nature of Transaction Year ended Year ended
31%*March, 2021 315 March, 2020
Holding Parent Company | Expenses incurrad on the behalf of the Parent 42.57 34.76
: Company
- PTCindia Limited Rent Expense 64.01 64.01
Expenses incurred by the Parent Company on thair - 0.08
behalf
Sitting Fees paid 8.40 5.20
Independent Director - Sitting Fees paid 3.60 5.20
Sh, Dhirendra Swarup
Independent Director - Sitting Fees paid 3.60 4.80
Sh. R, N. Nayak
Independent Director - Sitting Fees paid 3.60 5.20
Smt. Pravin Tripathi
Independent Director - Sitting Fees paid 3.20 240
Ms. Bharti Prasad
independent Director - Sitting Fees paid 1.60 -
Smt. Preeti Saran
Entities under Common Term Loan Repayment 40543 523.03
Contraol: interest on Term Loan booked 589,95 631.43
- PTClindia Finandial interest on Medium Term Loan booked 989.35 472.60
Services Limited Medium Term Loan Received 2,500.00 7,500.00
Medium Term Loan Repayment 3,000.00 -
Interest converted into loan (part of above interest 44083 -
booked}
Processing fees paid - 70.80
Reimbursement of Expenses (expenses incurred on - 4.04
behalf of the Parent Company)
Reimbursement of Expenses (expenses incurred by - 15.29
the Parent Company on their behalf)
Entities under Cormmon | CSR Expenses 128.76 -
Control: -PTC
Foundation
C) Outstanding batances as at year-end:
(Rs. in lakhs)
Name of Related Party Nature Year ended Year ended
315*March, 2021 | 31**March, 2020
Entities under Common | Term Loan (Secured) 5,356.69 5,564.96
Control: Medium Term Loan (Secured) 7,213.39 7,448.41
- PTC India Financial Reimbursement Receivable - 13.67
Services Limited




Notes:

29.10

Related party relationship is as identified by the Parent Company and relied upon by the Auditors.

The Transactions with the related parties as detailed' above have been entered / conducted by the Parent Company
at arm’s length.

Financial Risk Management

The Parent Company’s principal financial liabilities comprise loans and barrowings and other payables. The main

'purpose of these financial liabilities is to finance the Parent Company's operations. The Parent Company's principal

financial assets include trade and other receivables, cash and short-term deposits that derive directly from its
operations and other receivables. ‘

The Parent Company's activities expose it to market risk (interest rate risk), credit risk and liquidity risk. The Parent
Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential
adverse effects on its financial performance. The Parent Company's exposure to credit risk is influenced mainly by
the individual characteristic of each customer.

Credit risk

Credit risk is the risk that customer or counterparty will not meet its obligations under a financial instrument ar
customer contract, leading to a financial foss. The Parent Campany's significant credit risk concentration is its trade
receivables. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The abjective
of managing counter party credit risk is to prevent losses in financial assets. The Parent Company assesses the credit
quality of the counter parties, and regularly monitars its receivables and their ageing to assess if any provisions are
required

Exposure to credit risk
The gross carrying amount of financial assets, net of any impairment recognised represents the maximum credit

expasure. The maximum credit exposure is as follows:
(Rs. in lakhs)

Particulars As at As at
31*March, 2021 31% March, 2020
Other non-current financial assets 38.77 34.73
Trade Receivables 34,949.73 21,901.97
Cash and cash equivalents 3,359.66 922.79
Bank Balance other than disclosed above 7,443.87 9,166.91
Loans i 15.81 5.20
Other current financial assets 2,696.89 2,510.55
Total 43,504.73 34,542.15
Liquidity risk

Liquidity risk is the risk that the Parent Company will not be able to meet its financial obligations as they become
due. The Parent Company manages its Fquidity risk by ensuring, as far as possible, that it will aiways have sufficient
liquidity to meet its liabilities when due. Parent Company has enough receivables and fixed deposits to meet its
financial obligations.




The table below provides details regarding the contractual maturities of significant financial liabilities as at 31%
March, 2021 and 31** March, 2020.

(Rs. in lakhs}
Particulars - As at 31.03.2021
Less than 1 Year 1-2 Years 2 Years and above
Borrowings 27,276.44 11,025.23 1,09,050.02
Other Financial liabilities 4,233.459 - -
Particulars As at 31.03.2620
Less than 1 Year 1-2 Years 2 Years and above
Borrowings 14,157.14 15,565.60 1,13,361.27
Other Financial liabilities 3,301.81 — -

Market Risk {interest rate risk)

Market Risk comprise only Interest rate risk in case of Parent Company and financial instruments affected by market risk
is Borrowing and Interest. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Parent Company’s exposure to the risk of changes in market
interest rates relates primarily to the Parent Company’s long-term debt obligations with floating interest rates.

Interest rate risk primarily arises from floating rate borrowing. However, Parent Company manages this risk by fixing rate
of interest for initial period in respect of certain loans. The Parent Company’s long-term borrowing is duly funded by its
receivables and deposits, which do not expose it to significant interest rate risk.

The sensitivity analysis of interest rate is given as follows

(Rs. in lakhs)

Particulars As at As at
31" March, 2021 31 March, 2020
Increase/decrease in basis points Effect on profit | Effect on  profit
before tax before tax
+0.50 {i.e. Base rate + 5pread +0.500%) ) {736.76) (715.42)
-0.50 (i.e. Base rate + 5pread -0.50%) 736.76 715.42
29.11. Operating Segments
The Parent Company is engaged in generation and selling of the power / electricity, and has no other business /
segments and has no overseas operations / units and as such there is no reportable segment as per Indian Accounting
Standard (ind AS-108) dealing with the operating segments.
29.12. The balances in the accounts of the trade receivables, and other parties are subject to confirmation / reconciliation.

Adjustment, if any will be accounted for on confirmation / reconciliation of the same, which in the opinion of the
management will not have a material impact

29.13 a. The Parent Company in the year 2008-09 and 2009-10, had made an investment of Rs. 2,340.25 lakhs equivalent to

48% in the total equity of the Company namely 'R.S. India Global Energy Limited’ (RSIGEL), and therefore, the said
Company is an associate of the Parent Company. Based on an independent investigation into the affair of RSIGEL, the
Parent Company concluded in the year 2014-15 that the said associate and its promoters had misrepresented various
facts to induce it to make such investments, therefore the Parent Company has fully provided for the diminution in
value of investment held in the said associate.

b. Further, the financial statements of the associate are not available since 2014-15, including for consolidation

purpases. However, in the view of the management, since the Parent Company has made full provision for diminution
in the value of investment held Tn the associate and the Parent Company does not have any further obligation over
and above the cost of investment, there will be no impact thereof on these consolidated financial statements.



29.14 Additional Information pursuant to Para 2 of general instructions for the preparation of consolidated financial
statements as on 31st March, 2021,

Nameof | NetAsseti.e. total assets Share in profit or loss Share in other Share in total
the minus total liabilities comprehensive income comprehensive income
entity in As % of Amount As % of Amount As % of Amount As % of Amount
the consolidated consolidated consclidated consalidated
group net assets profit or loss other total
comprehensive comprehensive
income income

Parent

PTC 100% 69,974.05 100% (935.51) 100% 0.67 100% (934.84)
Energy
Limited

Associate
Indian
R.S India - - - - - - - -
Gigbal
Energy
Limited
{Refer
Note
29.13.b)

29.15 Andhra Pradesh Southern Power Distribution Company Limited {(APSPDCL), the state utility to whom the electricity is
supplied by the Parent Company, vide its letter dated 12.07.2019 asked the Parent Company to either reduce the
tariff of electricity supplied to it from Rs. 4.84 per unit {as agreed in the Power Purchase Agreement / PPA) to Rs. 2.43
per unit, or face the termination of PPA. The said action of APSPDCL, was challenged by the Parent Company and
other Wind Power Generators in the Hon'ble High Court of Andhra Pradesh, and the Hon'ble High Court vide its
interim order, set aside the action of APSPDCL, and disected for resolution of the said matter by Andhra Pradesh
Electricity Regulatory Commission {APERC), and till then the payment to the Wind Power Generators should be made
at an interim rate of Rs. 2.43 per unit. Simuitaneously, Parent Company filed another petition with Hon’ble High Court
for release of outstanding dues, and the Hon'ble Court directed APSPDCL to clear all the outstanding bills of the
Parent Company at the interim rate of Rs. 2.43 per unit in three instalments starting from 01.11.2019 onwards.
Pursuant to this order, till date APSPDCL has deared payments against invoices raised for the generation upto
December, 2020 at the said interim rate. The said matter is pending for final resolution with APERC. Further, the
authority of APERC for re-opening the tariff has been again challenged by Wind Power Generators including the
Parent Company in the higher bench of Hon’ble High Court and hearings are in progress for same.

further, amounts have also been deducted / withheld by APSPDCL, whife making payment to the Parent Company on
account of Generation Based Incentive (GBI), which is receivable in addition to the tariff sates from the Andhra
Pradesh Government as per PPA. The various Wind Power Generators including the Parent Company has challenged
the same by filing a separate petition in the Hon’ble High Court of Andhra Pradesh, for which a stay was granted by
the Hon’ble Court against deduction of GBI amount by APSPDCL. The matter is pending for final decision.

Considering that the above amounts have been billed to and are recoverable from the Andhra Pradesh Government /
APSPDCL as per the terms of agreement / PPA, the management of the Parent Company Including its legal advisers
are of the view that the above actions of APSPDCL may not be legally sustainable, and therefore the management
believes that the ultimate outcome of the same will not have any material adverse effect on the Parent Company’s
financial position and results of operations, and the amounts due from APSPDCL included under Note 8 : Trade
Receivables are good for recovery.




29.16 The previous year’s figures have been re-grouped/re-classified wherever considered necessary.

As per cur Report of even date attached

ForS. P. Chopra & Co. 7‘ For and on behalf of the Board of Directors of
Chartered Accountants PTC Energy Limited
Firm Registration No. 000346N

cdl- odl- ¢d /-
Gautam Bhutani Rajib Kumar Mishra Harish Saran
Partner Managing Director Director
M. No. 524485 DIN: 06836268 DIN: 07670865

(- o[-

Place: New Delhi Shashank Gupta Nidhi Verma
Date: 2" June, 2021 Chief Financial Officer Company Secretary
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