S.®. CHOPRA <L CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6-7

Fax: 91-11-23713516

Website : www.spchopra.in
E-mail: spc1949@spchopra.in

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON
INTERIM CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors,
PTC Energy Limited,
New Delhi.

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of PTC Energy Limited (the ‘Parent Company’) and its Associate Company,
namely, R. S. India Global Energy Limited for the quarter and half year ended September 30,
2019 (the ‘Statement’) being submitted by the Parent Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent Company's Management and has
been approved by its Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement relate to the Parent Company, 'PTC Energy Limited' and its Associate
Company, R. S. India Global Energy Limited'.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and after consideration of the comments as contained in the Emphasis of Matter paragraph
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement. TN
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6. Emphasis of Matter:

Attention is invited to Note No. 4 of the consolidated financial results, regarding:
non-availability of the financial results of Associate Company, however, as the Parent
Company has fully impaired the value of its investment in the said Associate Company in the
earlier period, hence, there is no impact of the same on the consolidated financial results.

Our conclusion is not modified in respect of this matter.

7. Other Matter:

The Parent Company is the Subsidiary Company of 'PTC India Limited' (the 'PTC’), and as
PTC is a listed Company and is reporting its quarterly financial results, therefore, it requires
the consolidated financial results of the Parent Company for the purpose of consolidation of
the same in its financial results, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Accordingly, the Parent Company
has presented these consolidated financial results for the quarter and half year ended
September 30, 2019, for the limited purpose of their consolidation in the financial results of
PTC, as considered appropriate.

S.P. Chopra & Co.
Chartered Accountants
ICAIl Firm,Regn. No. 000346N

: |
. (Gautam Bhutani)
Place : New Delhi AT Partner

Date : October 21, 2019 A M. No. 524485
c 1 ¥Samvgc ARAAATTINY
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PTC ENERGY LIMITED
Regd. office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Deihi-110066
CIN U40106D12008PLC181648

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

{in Rs. Lakhs)
For the Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars
Sept. 30,2019 | Sept. 30, 2018 June 30, 2019 | Sept. 30, 2019 | Sept. 30, 2018 | March 31, 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
a) Revenue from operations 12,923.76 15,116.52 8,756.63 21,680.39 23,031.42 33,147.48
b) Other Income 125.83 121.34 124.75 250.58 283.25 555.85
Total Income (a) + (b) 13,049.59 15,237.86 8,881.38 21,930.97 23,314.67 33,703.33
2 Expenses
a) Direct expenses 309.68 91.56 337.51 647.19 177.54 581.16
b) Employee benefits expense 83.93 70.04 71.30 155.23 145.10 287.45
c) finance costs 4,152.77 3,985.35 4,079.19 8,231.96 7,840.25 15,792.42
d) Depreciation 2nd amortisation expense 2,281.79 2,283.31 2,281.58 4,563.37 4,566.43 9,132.79
e) Other expenses 140,78 125.03 75.78 216.56 249.40 500.95
Total Expenses (a+b+c+d+e) 6,968,95 6,555.29 6,845.36 13,814.31 12,978.77 26,294.77
3 |Profit/{Loss) before tax (1-2) 6,080.64 8,682.57 2,036.02 8,116.66 10,335.90 7,408.56
4 Tax expense
- Current tax - Minimum Alternate Tax {MAT) 979.34 1,868.84 438 64 1,417.98 2,224 89 1,595.81
- Minimum Alternate Tax credit entitlement (979.34), 356.05 (438 64) {1,417.98) & (1,595.81)
- Current Tax - Earlier Year/s d J = y - 23.30]
- Deferred tax 520.96| 369.53 520.66) 1,041.62 1,029.15 2,223.02)

5 __[Praofit/{Loss) for the period/year (3-4) 5,559.68| 6,088.15 1,515.36 7,075.04 7,081.86 5,162.24

6 |Other Comprehensive Income/{Loss)

3. |lterns that will not be reclassified as prefit cr loss

- Re-measurements of the net defined benefit liability (0.47) (1.05) (0.46) (0.93) (2.09) (1.85),
- Incomie tax effect on above 0.14 031 0.13 0.27 0.61 0.54
Other Comprehensive (Loss) for the period/year (a+b) (0.33) (0.74) (0.33) (0.66) (1.28) (131)

7___|Total Comprehensive Income/(Loss) for the perlod/year {5+6) 5,559.35 6,087.41 1,515.03 7,074.38 7,080.38 5,160.93

8 Paid up Equity Share Capital Rs. 10/- each 65,411.75 £65,411.75 65,411.75 65,411.75 65,411.75 65,411.75

S |Farning per share (EPS) of face value Rs. 10/- each (not annualised)

- Basic and Diluted 0.85 093 0.23 1.08 1.08 0.79
Notes:

1 These consolidated financial resuhts relate to the Parent Company, "PTC Energy Limited' and its Associate Company, ‘R.S. India Global Energy Limited' (together referred to as 'the
Group'). The Parent Company is the Subsidiary Company of "PTC India Limited' (the 'PTC'), and as PTC is a listed Company and is reporting its quarterly financial results, therefere, it
requires the financial results of the Group for the purpese of consolidation of the same in its financial results, as per the provisions of the Companies Act, 2013, and Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Accordingly, the Parent Company has presented these financial results for the quarter
and half year ended September 30. 2019, for the limited purpose of their consclidation in the financial results of P1C, as considered appropriate.

2 These consolidated financial results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors in their respective meetings held on October
21, 2019. The Statutary Auditars have carried out a limited review of the aforesaid financial results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

3 These consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended.

4 The financial staterents/results of the Associate Company viz. 'R.S. India Global Energy Limited’ (RSIGEL), are not available with the Parent Company, however, as the Parent
Company has fully impaired the value of its investment in the said Associate Company in the earlier period, hence, there is no impact of the same on the consolidated financial
results.

5  The Parent Company is engaged in generation and selling of the power / electricity, and has no other business / segments and has no overseas operations/units and as such, there|
is no reportable segment as per Indian Accounting Standard (Ind AS-108) dealing with the operating segments.

G Previous quarter's/period's/year's figure have been regrouped/reclassified wherever necessary to correspond with the current period's classification/disclosure.

BY ORDER OF THE BOARD

ez —

AJIT KUMAR
Place : New Delhi MANAGING DIRECTOR
Dated: October 21, 2019 DIN 06518591
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PTC ENERGY LIMITED

Regd. office: 2nd Hoor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi- 110066

CIN U40106DL2008PLC181648

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2019

(in Rs. Lakhs)

As at As at As at
Particulars September 30, 2019 September 30, 2018 March 31, 2019
Unaudited Unaudited Audited
ASSETS
1| Non-<current assets
a) Property, Plant and touipment 1,88,759.03 1.97.877.27 19332021
b) Investment in gssociate
¢} Finanaial Assets
1) Others non-current financial assets 0.32 0.2% an
d) Nen-current tax assets (net) . . 588 21
) Other non-current assets 1,271.85 1,353.74 1,295 59
1,90,032.10 1,99,231.26 1,95,204.32
2| Current Assets
a) Financial Assets
1) Trade receivables 32,425.64 20,846.80 18,377.66
1) Cash 3nd cash equivalents 7.211.46 1,030.60 1,413.19
iir) Bank balances ather than cash and cash equivalents 5,769.20 4,319.11 6,074 41
iv) Loans 4.86 4387 7.28
v} Other current financial assets 2,633.41 2,191.75 1,890.57
b) Other current assets 112.74 116.96 1/3.08
N 48,157.31 28,549.09 27,936.19
Total Assets 2,38,189.41 2,27,780.35 2,23,140.51
EQUITY AND LIABILITIES
1| Equity
a) bquity share capital 05,411.75 65,411.75 65,411.75
£) Other equity 11,634.54 6,479.61 4,560.16
77,046.29 71,891.36 69,971.91
2| Liabilities
Non-current lizbilities
3) Financial habilities
1) Borrowirgs 1,36,014.21 1,37.250.86 1,33,2%9 62
b) Provisions 47.67 39.77 42.25
¢) Deferred Tax habilities (net) 1,78799 2.566.50 2,164.63
1,37,849.87 1,39,857.13 1,35,466.50
Current liabilities
a) Financial iahilities
1) Borrowings 10,299.11 1,770.00 5,810.00
it) Other financial liabilities 12,542.75 12,828.41 11,836.62
b) Other current liabilinies 41.01 44.69 44,39
c) Provisions 1.09 0.95 1.09
d) Current tax liabilities (net) 409.29 1,387.81 -
23,293.25 16,031.86 17,702.10
Total Equity and Liabilities 2,38,189.41 2,27,780.35 2,23,140.51
BY ORDER OF THE BOARD
effrst—
AJIT KUMAR
Place: New Delhi MANAGING DIRECTOR
Date : October 21, 2019 DIN 06518591
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Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax

Adfustment for:

Depreciation and amortization expense

Interest Income on tixed depostts and other interest
Interest Income on linancial assets at amortised cost
Finance costs

(Profit) on sale of property, plant and equipment
Property, plant and cquipment weitten off
Operating Profit before Working Capltal Changes

Adjustment for working capital changes;
Trade recevables

PTC ENLRGY LIMITED
Repd office. 2nd Hooe, NOCC Tower, 1 Wb agl Carma e, Hew Dol T ioo6n
CIN UAOTOGDL2OOKETC LGN

Hall yoar ended
September 30, 2019

8,110,606

AN
(290.58)

N,211.006

20,661.41

(14,047 98)

B R S R

Unaudited Consolldated Statemant of Cash Flows lor the half year ended September 30, 2014

Nall yanr anded
Seplember 30, 2014

10,915,90

4,500,418
(730 52)
(1 84)
7,8A02%

IR

(14,594 62)

{10 1, Lakhs)
Year anded
March 33,2019

7,400.56

EARY U]
(471 G1)
{1.864)
149,7192.47
(0.01)
O.24
31,860,%7

(12,125 A%)

Place: New Delhi
Date: October 21, 2019

hw"‘w‘
-

ANT KUMAR
MANAGING DIRECTOR
DIN 06518591

Loany, ather current linandial assets, other non-cutrent and cuerent assets (662 B6) (470.00) (164 49)
Provisions, other current financial liabilities and other current labilitics BV — LTGRO (3,022.74)
Cash Generated from Operating Activitics 0,394.60 5,648.79 16,%23.86
Dircct Taxes Paid (Net) I L) | — o2y {1,619.98)
Nct Cash flow from Operating Activitics (A) 597412 5,359.56 14,903.88
CASH FLOW FROM INVESTING ACTIVITILS
Purchase of Property, Plant and Equipment (1.09) (1.01) (11.24)
Proceeds from Sale of Property, Plant and Cquipment . . 0.12
Receipt of Interest Income 24%7.09 15 3.82 A12 .58
Movement of lerm deposits with bank (having maturity of more than three months) 305.21 (89.74) (1,845.02)
Net Cash flow from/used In Investing Activities (8) 559,21 62.47 (1,443.56)
CASH FLOW FROM FINANCING ACTIVITES
Proceeds/(Repayment) from long term borrowings from Banks (net) (3,486.59) (1,997.63) (4,366.4%9)
Procceds/(Repayment) from long term barrowings from Others (net) 0,A8/.98 (1,234.760) (2,559.5€)
Proceceds from working capital loans (net) 4,489.11 1,770.00 5,810.00
Interest paid on borrowings (8,225.55) (7,790.49) (15,792.42)
Net Cash (used in) Financing Activities () (735.05) (9,252.88) (16,908.57)
Net increase/(decrease) in cash and cash equivalents (A4B+C) 5,798 28 (3,830.85) (3,448.26)
Cash and Cash equivalent (Opening Balance) 1,413.19 4,861.45 4,861.45
Cash and Cash equlvalent (Closing Balance) 7,211.47 1,030.60 1,413.19
Components of Cash and Cash equivalents (Closing Balance)
Balance with banks:-
Current accounts 6,400.80 1,030.¢0 726.96
In Deposit accounts:
Term deposits {with original maturity upto 3 months) 810.66 - 0686.23
7,211.46 1,030.60 1,413.19
The abave Standalone Statement of cash flows has been prepared under the Indirect method set out in Ind AS 7 - Statement
of Cash Flows.
Figures in brackets indicate cash outflow.
\ BY ORDER OF THE BOARD
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