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October 28, 2024

The Manager The Manager

Listing Department/ Department of National Stock Exchange of India
Corporate Relations Limited

BSE Limited Exchange Plaza, C-1, Block G,
Phiroze Jeejeebhoy Towers, Dalal Bandra- Kurla Complex, Bandra
Street, Mumbai- 400001 (East), Mumbai- 400051

SCI‘ip Code : 533344 Scrip Symbol - PFS

Sub: Outcome of the Board Meeting of PTC India Financial Services Limited (“the

Company”)

Ref: Regulations 30, 33, 52 and 54 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”)

Dear Sir/ Madam,

With reference to our earlier intimation dated October 21, 2024 in terms of above
referred provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of PTC India
Financial Services Limited (“PFS/ Company”) in their meeting held on October 28, 2024
has, inter-alia, considered and approved the Unaudited (Standalone & Consolidated)
Financial Results for the quarter and half year ended September 30, 2024.

Pursuant to Regulations 30, 33, 52 and 54 of the SEBI Listing Regulations, we are
enclosing herewith the following documents:

(@) A copy of the Unaudited (Standalone & Consolidated) Financial Results for the
quarter and half year ended September 30, 2024 along with Limited Review Reports
issued by the Statutory Auditors thereon.

(b) Security Cover Certificate under Regulation 54 of SEBI (LODR) Regulations, 2015

The Meeting of Board of Directors was commenced at 2:30 P.M. and concluded at 6:10
P.M.

The same is available at the website of the Company at www.ptcfinancial.com

This is for your information and records.
Yours faithfully,

For PTC India Financial Services Limited

SHWETA oo onmstysmen
ey
AGRAWAL Date: 2024.10.28 18:17:20 +05'30'

Shweta Agrawal
Company Secretary

PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373)
(A subsidiary of PTC India Limited)
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India
Board: +91 11 26737300 / 26737400 Fax: 26737373/ 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com
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Ravi Rajan & Co. LLP

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of PTC India Financial Services Limited
(“Company”) pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report toThe Board of Directors
PTC India Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited Standalone financial results
of PTC India Financial Services Limited (“Company”) quarter and half year ended
September 30, 2024 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition andmeasurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ (Ind AS 34”) specified under Section 133 of the Companies
Act, 2013, as amended, from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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Basis of Qualified Conclusion

4. (i) SEBI issued Show Cause Notice (SCN) dated 8th May, 2023 to the erstwhile
Managing Director and Chief Executive Officer (erstwhile MD and CEO) and erstwhile
Non-Executive Chairman (erstwhile NEC) of the Company. The Company in terms of the
provisions of Article of Association had incurred legal costs of Rs. 49.70 lakhs in FY
2023-24 for both of them in response to the said SCN as a liability arising out of or
resulting from their respective performance as officers and directors of the Company
except from gross negligence or willful misconduct of the officer or director seeking
indemnification in terms of the provisions of Indemnity referred in the Article of
Association of the Company.

Out of the above said amount, Rs. 10.94 lakh stands recovered from the erstwhile NEC
and the balance amount of Rs. 38.76 lakh is still unpaid to the Company from erstwhile
MD and CEO. Management has initiated taking steps in terms of the recovery of the said
unpaid amount. However, we are unable to form any conclusion on the recoverability of
the outstanding balance from the erstwhile MD and CEO.

(i1) Attention is drawn to Note No. 5 of the accompanied statement wherein the Company
is in the process of strengthening its process and internal control w.r.t automation of penal
interest charging, security trackers for borrowers, updation of SOPs and matters specified
in Note No. 6, 7 and 8 of the accompanied statement.

Matters stated in para (i) & (ii) above have also been qualified by erstwhile auditor’s
report on the standalone financial results for the year/quarter ended 3 1st March, 2024 and
limited review report for the quarter ended 30™ June, 2024.

Qualified Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except effect as stated in basis of Qualified conclusion paragraph above, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standard ("Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant Rules and other recognized accounting practices
and policies thereon, has not disclosed the information required to be disclosed in terms
of the Listing Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matters

6. (i) We draw attention to Note no. 7 of the accompanying Statement, wherein the Company
has received communication dated May 10, 2024 under Section 206(4) of The Companies
Act, 2013 from ROC, Delhi NCT & Haryana (ROC) for further information/ comment/
explanation/documents from the Company on complaint received from identified third
parties in year 2018. The Company has submitted the desired information to ROC on June
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29, 2024. The Management believes that there will be no material financial impact of the
above matters on the state of affairs of the Company on final conclusion of the above
stated matter by the ROC.

(i) Attention is drawn to Note no. 6 of the accompanying Statement, wherein the
Company has filed appeals against Adjudication Orders dated June 27, 2023 of ROC, for
three Show Cause Notices (SCNs) issued by the Registrar of Companies, NCT of Delhi
& Haryana (ROC) for the matters as section referred in 149(8), 177(4)(v) & (vii) and 178
of the Companies Act, 2013 and for remaining one SCN, the Company has filed an
application for compounding, which are pending. The management believes that there
will be no material financial impact on the state of affairs of the Company.

(iii) In terms of the Governance Guidelines as specified in Master Direction — Reserve
Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023, and relevant Circular the Company is in process of implementation of Guidelines
on Compensation of Key Managerial Personnel & Senior Management in NBFC.

Our conclusion on the Statement is not modified in respect of matters stated in para 6(i)
to (iii) above.

Other Matters

The standalone financial results for the quarter ended September 30, 2024 are the
balancing figures between unaudited figures in respect of the quarter ended June 30, 2024
which were reviewed by the predecessor auditor and year to date unaudited figures up to
the second quarter of the year ended March 31, 2025 for the Company which were
subjected to limited review by us.

For Ravi Rajan & Co. LLP
Chartered Accountants
ICAI ,Et/rm %stratlon Number- 009073N/N500320

N

Membership No.- 514254

UDIN: 24514254BKETDZ4815
Place: New Delhi
Date: 28" October, 2024



Ravi Rajan & Co. LLP

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of PTC India Financial Services Limited
(“Company”) pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report to
The Board of Directors
PTC India Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited Consolidated financial
results of PTC India Financial Services Limited (“Company”) quarter and half year ended
September 30, 2024 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™). We have reviewed the accompanying statement of unaudited consolidated
financial results of PTC India Financial Services Limited ("the Company") and its
associates and its share of the net profit/(Loss) after tax and total comprehensive income/
loss of its associates for the quarter ended 30th June, 2024 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("the Listing Regulations"

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition andmeasurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ (Ind AS 34”) specified under Section 133 of the Companies
Act, 2013, as amended, from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the following entities: -

S.No. Name of the Entity Relationship with the
Company

1 R.S. India Wind Energy Private Limited Associate Company

2 Varam Bio Energy Private Limited Associate Company

Basis of Qualified Conclusion

5. (1) SEBlissued Show Cause Notice (SCN) dated 8th May, 2023 to the erstwhile Managing
Director and Chief Executive Officer (erstwhile MD and CEO) and erstwhile Non-
Executive Chairman (erstwhile NEC) of the Company. The Company in terms of the
provisions of Article of Association had incurred legal costs of Rs. 49.70 lakhs in FY
2023-24 for both of them in response to the said SCN as a liability arising out of or
resulting from their respective performance as officers and directors of the Company
except from gross negligence or willful misconduct of the officer or director seeking
indemnification in terms of the provisions of Indemnity referred in the Article of
Association of the Company.

Out of the said advance, Rs. 10.94 lakh stands recovered from the erstwhile NEC and the
balance amount of Rs. 38.76 lakh is still unpaid to the Company from erstwhile MD and
CEO. Management has initiated taking steps in terms of the recovery of the said unpaid
amount. However, we are unable to form any conclusion on the recoverability of the
outstanding balance from the erstwhile MD and CEO.

(it) Attention is drawn to Note No. 5 of the accompanied statement wherein the Company
is in the process of strengthening its process and internal control w.r.t automation of penal
interest charging, security trackers for borrowers, updation of SOPs and matters specified
in Note No. 6, 7 and 8 of the accompanied statement.

Matters stated in para (i) & (ii) above have also been qualified by erstwhile auditor’s
report on the Consolidated financial results for the year/quarter ended 31st March, 2024
and limited review report for the quarter ended 30 June, 2024.




Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except effect as stated in basis of Qualified conclusion paragraph above, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standard ("Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant Rules and other recognized accounting practices
and policies thereon, has not disclosed the information required to be disclosed in terms
of the Listing Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matters

7. (i) We draw attention to Note no. 7 of the accompanying Statement, wherein the Company
has received communication dated May 10, 2024 under Section 206(4) of The Companies
Act, 2013 from ROC, Delhi NCT & Haryana (ROC) for further information/ comment/
explanation/documents from the Company on complaint received from identified third
parties in year 2018. The Company has submitted the desired information to ROC on June
29, 2024. The Management believes that there will be no material financial impact of the
above matters on the state of affairs of the Company on final conclusion of the above
stated matter by the ROC.

(i) Attention is drawn to Note no. 6 of the accompanying Statement, wherein the Company
has filed appeals against Adjudication Orders dated June 27, 2023 of ROC, for three Show
Cause Notices (SCNs) issued by the Registrar of Companies, NCT of Delhi & Haryana
(ROC) for the matters as section referred in 149(8), 177(4)(v) & (vii) and 178 of the
Companies Act, 2013 and for remaining one SCN, the Company has filed an application for
compounding, which are pending. The management believes that there will be no material

financial impact on the state of affairs of the Company.

(iii) In terms of the Governance Guidelines as specified in Master Direction — Reserve Bank
of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023, and
relevant Circular the Company is in process of implementation of Guidelines on

Compensation of Key Managerial Personnel & Senior Management in NBFC.

Our conclusion on the Statement is not modified in respect of matters stated in para 7(i) to

(1ii) above.




Other Matters

8. The consolidated financial results for the quarter ended September 30, 2024 are the
balancing figures between unaudited figures in respect of the quarter ended June 30, 2024
which were reviewed by the predecessor auditor and year to date unaudited figures up to
the second quarter of the year ended March 31, 2025 for the Company which were
subjected to limited review by us.

For Ravi Rajan & Co. LLP
Chartered Accountants
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Ravi Gujra

(Partner)
Membership No.- 514254

UDIN: 24514254BKETEB2966
Place: New Delhi
Date: 28t October, 2024



PTC INDIA FINANCIAL SERVICES LIMITED
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Piace, New Delhi - [ 10066, India (CIN: L65999DL2006PLC153373)
Board: +91 11 26737300 / 26737400 Fax: 26757573 / 267575374, Website: www. com, E-mail: i inancial.com
of Si and Ci lid: fi ial results for the quarter and six month ended Sep 30, 2024
® in lakhs)
Particulars -
Standalone Consolidated
Quarter ended Six month ended Year ended Quarter ended Six month ended Year ended
U Unaudi U, Unandi U, Audited U, Unaudited Unaod T, Unaudi Audited
Sep 30,2024 | June 30,2024 | Sep 30,2023 | Sep 30,2024 Sep 30,2023 |March 31,2024| Sep 30,2024 | June 30,2024 | Sep 30,2023 Sep 30,2024 Sep 30, 2023 | March 31,2024
1. [Revenue from operations
(a) Interest income 16,003.90 | 15.965.43 18,811.89 31,969.33 37,663.25 75,057.95 16,003.90 15,965.43 18,811.89 31,969.33 37.663.25 75,057.95
(b} Fee and commission income 156.09 635.46 45.59 221.55 86.42 571.52 156.09 65.46 45.59 221.55 86.42 571.52
(c)| Sale of power 179.80 91.46 167.06 271.26 250.07 448.80 175.80 91.46 167.06 271.26 250.07 448.80
Total Revenue from operations {x+b+c) 16,339.79 16,122.35 19,024.54 32,462.14 37,999.74 76,078.27 16,339.79 16,122.35 19,024.54 32,462.14 37,999.74 76,078.27
2. |Other income 0.89 1.00 1,156.09 1.89 1,504.27 1,549.73 0.89 1.00 1,156.09 1.89 1,504.27 1,549.73
3. | Total Income (1+2) 16,340.68 16,12335 20,180.63 32,464.03 39,504.01 77,628.00 16,340.68 16,123.35 20,186.63 32,464.03 39,504.01 77,628.00
4. | Expenses
(a) Finance costs 8,308.95 8,816.41 10.665.84 17,125.36 21,513.06 40,999.43 8,308.95 8,816.41 10,665.84 17,125.36 21,513.06 40,999.43 |
(b)] Fee and commission expense 0.09 299 56.92 3.08 70.44 107.87 0.09 299 56.92 3.08 70.44 107.87
(c){ Net loss on fair value changes (18.26) (132.86) (1822) (151.12) {44.49) (28.05) (18.26) (132.86) (i8.22) (151.12) (44.49) (28.05)
(d){ Tmpai on financial i 621.52 476.70 275.42 1,098.02 2,653.04 8,756.90 621.32 476.70 | 27542 1,098.02 2,653.04 8,756.90
(e} Employee benefit expenses 435.61 504.44 502.73 940.05 1,020.85 2,058.72 435.61 504.44 502.73 940.05 1,020.85 2,058.72
(f)| D fation and isati p 157.29 157.77 156.18 315.06 309.51 648.21 157.2% 157.77 156.18 315.06 309.51 648.21
(g)| Administrative and other expenses 495.08 363.42 542.73 858.50 1,058.53 3,487.12 495.08 363.42 54273 858.50 1,058.53 3,487.12
Total expenses (a+b+crd+e+f+g) 10,000.08 10,188.87 12,181.60 20,188.95 26,580.94 56,030.20 10,000.08 10,188.87 12,181.60 20,188.95 26,580.94 56,03020
5. | Profit/(Loss) before share of net profit of investments| 6,340.60 5,934.48 7,999.03 12,275.08 12,923.07 21,597.80 6,340.60 5,934.48 7.999.03 12.275.08 12,923.07 21,597.80
accounted for using equity method and tax (3-4)
6. | Share of Profit / (Loss) of Associates - - - - - - - - - - = -
7. | Profit/(Loss) before tax (5+6) 6,340.60 5,934.48 7,999.03 12,275.08 12,923.07 21,597.80 6,340.60 5,934.48 7,999.03 12,275.08 12,923.07 21,597.80
8. | Tax expense - -
{a}| Current tax 1,610.38 145839 1,765.13 3,068.77 3,375.36 5,280.77 1,610.38 1,458.39 1,765.13 3,068.77 3,373.36 5,280.77
b)| Deferred tax charge/(benefits) (3.86) 35.87 257.01 32.01 (103.44) 242.13 (3.86) 35.87 257.01 32.01 (103.44) 24213
Total tax expense (a+b) 1,606.52 1,494.26 2,022.14 3,100.78 | 3,269.92 5,522.90 1,606.52 1,494.26 2,022.14 3,100.78 3,269.92 $,522.90
9. | Profit/(Loss) for the period (7-8) 4,734.08 4,340.22 5,976.89 9,174.30 9,653.15 16,074.90 4,734.08 4,440.22 5,976.89 9,174.30 9,653.15 16,074.90
10 Other comprehensive income/(expense) net of tax
(i) Items that will not be reclassified to profit or loss .
a)| Remeasurement gains/(losses) on defined benefit plans (5.18) 15.75 1.36 10.61 10.33 24.56 (5.14)] 1575 1.36 10.61 10.33 24.56 |
(net of tax)
(b) | Equity instruments through other comprehensive income - - - - - - - - - - R -
(net of tax)
(ii) Items that will be reclassified to profit or loss
(2)| Change in cash flow hedge reserve (33.84) (37.01) (21.95)] (70.85) (57.20) (142.89) (33.84) (37.01) (21.95) (70.85) (5720) (142.89)
b)| Income tax relating to cash flow hedge reserve 8.51 9.32 5.53 17.83 14.40 35.96 851 932 5.53 17.83 14.40 35.96
Other comprehensive income/(expense) net of tax (30.47) (11.99) (15.06) @2.41) (32.47), 8237 (30.47) (11.94), (15.06) (42.41) (32.47) (8237)
(i+iD)
11 Total comprehensive income/(loss) (9+10) 4,703.61 4,428.28 5,961.83 9,131.89 9,620.68 15,992.53 4,703.61 4,428.28 5,961.83 9,131.89 9,620.68 15,992.53
12 Paid-up equity share capital (Face value of the share is 2 64,228 33 64,228.33 64,228.53 6422833 64,228.33 64,228.53 64,228.33 64,228.33 64,228.33° 64,228.33 6422833 64,228.33
10 each) :
13| Earnings per share in ¥ (for the quarter not annualised)
(a)| Basic 0.74 0.69 0.93 1.43 150 2.50 074 | 0.69 0.93 1.43 1.50 2.50
(b)| Diluted 0.74 0.69 0.93 143 1.50 2.50 0.74 0.69 0.93 143 1.50 2.50
c}| Face value per equity share 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00




S0'P6H TS'9 LI'LTL'E0'D S0'b6H'TS'0 LI'LTL'€0'9 ALINOT ANV SALLITIAVIT TV.ILOL
80°'PL8'ES'T LE'ST0'E9'T 80'7L8'€S*T LE'STO'€9T
SL'SYY68° PO'LSL86'] SL'SHI'68° PO'LSL8G'T Kmbo sayio| q
£€'82C 19 €€'87T49 £€'8CTH9 £€'8TTH9 [endeo aaeys Qmbg| ®
ALINOA| 1
61'01€ 8T'bPE GI'01E 8T'Ppe
06201 S6911 06201 S6911 sani[iqel] [eroueulj-uou oyl q
6T°L0T €ELTT 6T'L0OT €€°LTT suoisirolg| e
saIqer [eIuRULT-UON | I
8L'60€86'C T$°LIEOP'E 8L°60£°86°C TS'LIEOF'E
8E 1SS L8'6GSF'S 8E' 1SS L8'6SY'S SanIIqel| [eroueuly 1OPO| 9
L9290 60°9¥8°1 L9'T90°C 60'9¥8°1 Aunqer) esea| p
L1'6LET8E 95°868"vTE LI'6LETSE 95858 vT°E (senLmoas 19op uey) soyjo) suimoriogy| o
SOSIIg 89'vZ1°8 SO'SI18 89'PT1°8 $aN1IN29g 12| ‘q
ON.OON 0€LL ON.@ON 0€'LL mom.:n_uou:o [leuis _u:m Oho.:t uey)y Jayjo w._o:_uvho mo m@:_u w::uzﬁmu:o _99 CC
(RS 01 1€¢ 0’1 mow.r_n_‘_oﬂ:o :mEm pue O._o_E 0] mosv w::.z,_ﬁm._:o |ejol Ov
sojqeded opeil| ‘e
soanIIqury [BlouBuL| |
SALLITIAVIT
ALINOT ANV SALLITIAVI'T
S0'b6H'TS'9 LI'LTL'€0'9 SO'b6H TS 9 LI'LTLE0'0 SLASSV TV.ILOL
9€'0TL 01 0€'TLTOL 9€'0ZL 0T 0€'TLIOT
08'€ET 09'58C 08'€ET 09'682 sjasse [eroueu-uou PYIQ| 3
SE6 818 SE6 848 sjesse oqi8uejuf Q| ¥
_0,0_ mo.mN ~o.m— mO.mN EvEn_o_v>o_u ._DU:: sjasse o_n_wcmﬁ: ]
TLYe6'] 79'L99°1 LYT6] T9°L99°1 s3urpping-asn yo S| p
$9°609 S0'69¢ $9'609 $0'695 yawdimbg pue juelg ‘Ausdoig| o
GY'86LY YL08LY 67'86LY vL'08LY (10u} syosse xey porragacy| ‘q
PLYTIE 9L'LE]T PLYTIE 9L'LEST (30u) s10858 XU} JUOLIN| ‘B
$)assy [elusuy-uoN| 1
GYELL'IH'9 L8'PSS'E6'S 69'ELL'IFD L8'PSS'E€6'S
SP601 1746 SH'601 12v6 sjesse feroueury 10po| 3
LEYOTTI 0S°SL6°01 LEPOTTI 0$°$L6°01 sjusunsaaug| g
' S61°8L Y S6'E9E 9 OP'S61°8L Y S6'E9E P9t sueo| 9
9¢€'79 ¥8'0¥T 9¢'T9 ¥8°0vT sojqeAtadar apel]| p
9€'00L £2°608 9¢'00L £2'60S sjudwnIIsul [erousuly sAtALI(| o
69 LIVLT] 01'LYTeE 69 LIY'LT] 01'L¥T'Ee aa0qe (&) uey Jayjo eouepeq yueg| 'q
00'+80°€T POVTIP8 00'v80°¢T POYTIv8 sjus[eAINbS yses pue ysen| ‘e
s)asse [spusuLy| |
DIpN
panpny 13::.«:3 pajypny 13::-::3 wrﬁm—mw<
PTOT ‘1€ Y2HBIN pT0T ‘0€ Pquaydeg PT0T ‘1€ YaIBy pT0T ‘0¢ 1dquidpdag
¥ Sy sy e sy 18 SV SABNOPAG
pajepijosuo) auo[upurl§
(syppeq ur ) SIIQRI] pUB $)ISSE PIIBPIOSUO)) PUE JUO[BPUE)S PIUPNY JO JUIWIIYIS




o [4rg,
(" Jeh

) L7 J
/m.ﬁma:mww.\ I

N

I
‘popuswL $8 ‘5107 sy (spaepuelg Bupunoooy uetpuy) sapueduioy) s i paggioads se SMOL YSED JO JUDWAILIG, L SY Pu Ul Jno {3868 poifsati 12anpuy

ular] m

00'P80'€T EI'ELT'O vO'rCIv8 00°v80°€T €I'€LT'9 pO'vZ1'p8 poriad ay) Jo pua 3y 3u syuafuambd ysud pus ysu)
6T°L98°T 62'L98'T 00'¥80°€T 62'L9S'T 6T'LIST 00'+80°€T 134 a1y Jo Burnuidaq ay e spuajeamba yseo pue yse))
1£°915°0C p8'S0L'E $0'0¥0'19 1L'915'0T $8'SOL'E $0°0$0'19 (O+g+V) s1uo(eAInbd ysed pue ysea ut (pasearoap)/asvalout jaN
(9P'SL8'99°T) (91°069°8S) (9L909'pL) (9P"SL8'99'T) (91°069'8S) (9L°909°pL) (D) S91NALOB BupuBUY WOy MOY [sBD JON
(£8'221'9) (£8'221°9) - (£8°224'9) (€8°221'9) - pied puapiaiq
(86°198°0P) (z1¢0t'12) (9L2v6'91) (86°198'0%) (Z1eor'1e) (9L'2p6'01) §1509 3duBUL]
0$°00) (s1°¢) - (0s°02) (s1°¢) - SONLINAIS 1G3p JO uowArday
(08'695) " (8£°187) (ot's62) (08'695) (8€'182) (9r'$67) Arqurp asesf o Juawiuday
($£°008'00°T) (89'LLE'€6) (rs'89¢°LS) ($£°008°007) (89°2L£'€6) (b$'89¢€°LS) sutmonioq Jo JuawAeday
00008°18 00°008'29 - 00'008'18 0000829 - SFUIMOLI0Q WO $Pa200I]
SAILIALLDY ONIDNVNII WOYUA SMOTd HSVD O
(£€'906°89) 78'905' 11 6L'PP6'S6 (£€'906'89) 78'900* 11 6L'PP6'S6 () santanoe Bunsaauy woay soy Ysed JoN
P0'92ET 1+'99¢ £5°95S P0'9Z€'T 17'$9¢€ £5°95°1 SIUAUYSAAUL JO uondwapal /3[es Woyj Spaasol]
or-eL1'1L) PO'S80'11 16'90b'p6 O1°€L1'1L) v0'$80°11 16'90¥'¥6 1s0dap uwa) (U1 HUBUISIAUL)WOL SPIdo0I]
(s11) (06'L) (349 (S1°%) (06'L) (rr'e) Juaurdo[aaap sopun sjasse aqidue)ul Jo aseyong
(85'8) - (s (85'8) - s SI08SE [qIueiut Jo aseyomg
Ly01 121 s L0l 141 118 awdinba pue yuepd ‘Krodoid yo ojus WoLf Spasool]
(10°Ls) (Pr'9t) sL12) (10°LS) (P¥9g) (sL12) saoueApe [@1des Suipujour ‘yuourdinba pue yue(d ‘Quadord uo axmyipuadxe jende)
SALLIALLDY ONILSHANI WOUA SAAO'Td HSVD 4
05'867'95'7 81'686°0S T0'Z0L°6E 0S'862°9ST 81°686°05 10°T0L°6E (V) 89114108 Bupeaado wody Aoy ysed 19N
(01°96¥°L) (LS 9eT™h) (6L°18L'T) 01°96%'L) (LS 9ET™Y) (6L'18L77) punjai(pied) xe) -awooug
09'F6L'€9°T SL'STI'SS 08°€8¥'Th 09°P6L'€9'T SL'STI'SS 08°€8V'Th saguuyd |s3ded Juppioa 1sod SaIAROE JupvIado WOy Moy YseD
(£0'12) LTSES SO'v1 (€0'12) LTSES SOvI SNIGR] [PIOUBUY -UO JAO
81'sT (e1'y1) (61¢gn) 81°ST €rvn) (61°¢€1) sajqeded apeiy,
151 (9¢'t) e 1$'1 (I} e SUOISIAOL]
(€5 ¢6) (c2'6e1) (9L°98) (€5°€6) (eT6g1) (9L'98) SOIM[IqRI] [etouBuy SO
:saun|iqet] Sunelado ut (35¥2103p) 7 3se210UL 10§ SUBUYSHIPY
78'8¢¢ sLlol (8'8L1) 78'85S SL101 (8¥'8L1) S9|qEAL2021 3pRI],
L8'L6) (r8'vL) (08'15) (8'L6) (r8'vL) (08'15) SIOSSE [RIDUBLLY ~UOU IS0
(05°06) (17vE) (08'962) (05°06) (1y've) (08'962) SIOUB[Eq YU IYI/SIISSE [BIOUBUIY YO
€5°E (or'D) 90°0 €5°¢ (ov'1) 900 sueo] 104i0
70'TTS'T6' 99°01+'L1 ¥9'LE6C1 T0°TTS 6T 99'01¥°L1 Y9LEGTI Surduruyy uvory
'sjasse Guljeiado ur 3se2103p / (seasour) 10§ sjudunsafpy
Jupded Juppiom n saduey)
LY 986°0L PrOre'LE 98'pPT'0¢ L1'986'0L Py opeiLe 98'pr'0E saBueyd [B)1ded Juppiom d10jaq yyoad Junessdg
06'2CS'S 76697 8L7001°¢ 06'TTS'S 76'692°€ 8L°001°¢ (uosiao1g) osuadxa X[,
asezi'n (09°zz1) (o°oLs) (ggzrn) (09°z21) (ov'oLs) syuaunsnipe gy puj 1aujo /sagueyod anjea sieg uo sso uten) 10N
L8'L01 oL 80°¢ L8°LO1 oL 80'€ ASUIAXS UOISSIUILOD PUB $83,]
£P'666°0F 90°€1§°1T 9¢°STI'LT £b'666°01 90°€Is I 9€'STI'LI $)500 aouBU]
L0°0 (80'0) 8z'1) L0'0 (80°0) 8z'1) Jwswdmba pus yuerd ‘Kiadord Jo S[es uo ssoT (uien)
06'9SL°8 PO'E59C T0'860°1 06'95L'8 $0'€59°T 20'860°1 SJUBWNSHT [B1OUBUL U0 JuduLedu]
12849 1$°60¢ 90°s1¢ 17'8Y9 15°60€ 90°ST€E sasuadxa uonespowe pue uoneooidag
140§ spudusnipy
06'7L0'91 SI'€59'6 0E'VLI'G 06'vLO'91 S1'€$9'6 0E'PLI'G Xe} 1aye Jyoid
SHLLIALLDY ONILVYAd0 WOUA SAAOT HSYD V
panpny paypnsupn pajpneun) poypny paypneun pajpneun
PTOT ‘TE W1 £202 ‘0¢ 1dquindag P20 ‘0¢ 19quidydog pZ07 ‘1€ YBY £207 '0€ 1oquiaydag P07 ‘0¢ 19quidydog
papud ava Papua syjuour papud audx Papu? syjuow xig
SIB|IINABY
pajepiosuc) |epuB)s

(syyufuy )

SAO[) YS®BI pay

[l ) PUE QUO|BPUBIS PINPNBU[Y JO JUIWIINIS




pee ?Elr/
ZS—

pZ0T ‘87 29000
2 MIN 0301

%y, ‘j_ QD pus 10392.4( BuIBuuB]A]
09 - M. « uyaedueg (fujug
V/a
@
fa =)

PN
\

SratpW
T
I.r!i.rl

“2NSO[ISIP / NONBIYYISSLD §,poriad/rapend wonnd ayy i puodsaiion o) Alessaoau Jaaa1aym payisse[oal / padnoidar ueaq daey samAY s, reakssporsad suoiaIg

‘Alpanoadsal £zog ‘og Joquiaidag
pue $z0oz ‘¢ Jdquaidag papua porad ay) 1oy sandy paypneun oyl woy €70z ‘0¢ aunf pue $zog ‘o¢ dung papud pouad sy 10§ samdiy paysignd pajipneun ajep 03 18k Buponpap Aq paALIap uddq aARY £T0Z ‘0¢ Jequiaiddg pus pzoz7 ‘0f Taquiaidag papus sopenb oy 103 samdy oy,

uawaRRURIY Jotuag %9 [duuosiad [euafeur)y K93 Jo uopesuaduio) uo souraping Jo uoneyuawaidun jo ssasord ur st AuedwioZ ay) “1enan) Jueadfa1 pue ‘€z0g ‘suonoai( (uonengay paseq a[eog — Aueduwio)) [erousury Fupjueg-uop) BIPU] JO YUBE] 9AIIS3Y — UONDAN(T Idsey oy 19d sy
' 3anXauuy SE payIBie S| “papuattte se ¢1oz ‘suohienday (siuawannbayy axnsoosicr pue suonediqo SunsiT) 1gAS 2y Jo (p)zs suonenday Aq paxmbear se uonRuLOU[

“WINPUBIOWISW UOHEULIONIT 9A1103dsal Jo suna} au o) Juensind pue SGON PaInoas SuIpursino Jo 04001 1589] J2
JO U212 A1 0} SIQUAIRT PAlJHIuAP U0 d1eyd dAISN|oxa Uk Jo Aem Aq painoas o Auedwo) oty Aq ponsst (,SAIN.,) SRUYUIQIP JGIIAUO-UOU PIINI3S |[& (,suonenFay Bunsr,) 107 suonenday (siuvwormbaeyy amsofosiq pue uonediqo Sunsr) 1gas 3 3o (Z)ps uonenday 1ad sy

TIN pannbay Jo pauagsing susoy | S Jo sjueg
1IN pasinbau 10 PauasULI 34 WYY JAEIAP UL IOU SURO| JO H[1RIAG
$707 ‘0 19quaidag papua aaaenb ayy Furmg sAUND| AR

1120T bz roquiakdag parep 22-1202/8¥0¥0 12/1S DY ULS MO 98/2¢-120¢/AOQ/IA JeNoI1d [0y JO SWiat UF 1207 ‘SUOTIaRG (SInS0ax UB07] JO J9JSULL]) BIPU] JO YUEE] SALISY - UONITI J205EJN 01 JURNSING SaSO[osiC]

“ojep Butpodas ay; wouy syjuow 7] I58I] 18 Ul SUONEFIO [BIOUBUL S JOBUW O} P3O JO saur] umeaputt pue (Y IOH) $19ssy
pmbi Apend) ysig jo Anpiqeeae ySnosy sapqur] Ay Jjo-Aed o ajqejiear 9q jia spuny JusioLns Jey) saAa1[aq pug ‘s3ugmorioq Fuipnpour senfiqelf Jo yuawAed pue sjasse Jo uonezijeds pajoadxs Buipnjour ‘womsod eduruLy s}t passassy sey Auedwo)) ay) “pzoz ‘0g 1oquaydag uo sy

*O€] Jopun S19m0110q
Jo sjasse/sioaford jo uonnjosal o Juawalnas [euy Jupujoul ‘9A[0Ad Ao St saduRISWNDIG 2y uodn apuadap 1 ‘Sjasse UBO| JO IOULAMO[R S50] 1IPaJO pajoadxa 0} pajglal ‘poutad Jusubasqus ay) ur joeduar a4 Jo JUSSSISSE DAISN[OUOO BYL, WAWRPS 10 (DF]) 2P0 Aondnnjueg pue
Aouaajosu] yEnouy) uonn(osal sapun ueo] 10y uonnjosa1 pasodord pue uoneSiy Jo ases up junow wiepd ‘uefd uonnjosax 1opun qap ajquuieIsns ‘sFpassord H 1epun s1assE ULOY 10§ (IY) [euoissajord uonnjosaipuelnsu0s [ewAXa Aq sjesse Jukpapun Jo uonen(ea Suipajout ‘uonewojur
PIaEILeAE 152q JO SISEQ ) U0 UOIHOd PAINDAS JO IN[EA AN} PAUTULIIP Sey JuswaTeueut ) “[IT 98e)S Japun uvo| 10,1 '$1PUI] 3O winiposuoa Jo Auedwo) a £q tayue panutodde sjeuoissajord [ewayxe Aq pouitogied sjasse duidpzapun jo uonen[ea pue spadxa oy Kq popraoid sajeoiyuao
1500 Pt [EIYA3) ‘SIAMO1I0Q A} JO 1adYS doue[eq alqejiear Jsajuy Jad sk sjoafoadssiasse Jo anjea Jooq Sugpnjour uotpuLIjUL |qe|ieAR 153q JO SISeq AY) uo uoniod paindas Jo anjua Ay PauIuLdRP sey JudwaReurur ayy ‘] +8e)s puw [ 2w Jopun SUBO| 10J ‘p707 ‘0f Joquialdag e sy

Junowe pres A Jo A1aA0031 10§ sdays pajentug sey Aueduwio) sy, “(SyNe] 92°8€ ‘Y PTOT YSIUI [ € I8 S8) SUABT 9L°8E'SY JO ST pZ0T ‘0€ Jaquidndog uo se Fuipuejsino aif |, "9[quISA0001 SE PAIESI) U23q SBY PaLmous
Junowte o) “paeogy ayy Jo uoistoap pue uotuido [edaf Juanbasqns w0 paseg "c70z AL §T PAIEP UOISIOAP pavog o) yuensind OHD % AA-XA 0 papioxd (1 /198S Aq pansst SNDS Jo sepew a ur) djay e8a] spiemo; sasuadxa patmour pey Auedwo)) ayp “1eak [eroueury jse] oy Sunng

20 24} Aq JapeW Pajels JA0QE AL} JO UOISHOUOD
feuy uo Auedwio ayy Jo siejye Jo AJe)S OY) UO SISNEW AA0QE 3y} Jo 1ordu [Brouruly [ELI2IBUT O 3q [[IA 2124 J8Y) SAASL[Oq JudwaBeueW YL, "HTOT ‘6T SUNL U0 JOY O} UOHBULIOJUI PALISAP B} PaRIIqNS sy Aueduios) YL '8107 1834 ur sapued pay) paynuapr woiy pasaoar juerdwos
U0 noysnjoues [va1dof ¢ 0) Annbur ay axey 0) Kuedwos ay) woy sjUBLNIOPOYEUR[dXS UDWWOd /uonuuLIozul JayNy 103 (HOV) vuBAIRH % LON MIPA D0Y Wox €107 99V samedwo)) sy, Jo ($)90z UOLDIG JpUR ZOT ‘01 AR Pajep uonBOWUNWIWOd PaaTasal sty Auedwio)) sy

“Audwio) 911 JO SIIBLHE JO DJRIS AN UO IV IAOQE 3Y) JO 1orduin JerduBuY [ELAIN OU 3G [[Ia 3101} Jey) SIAR1Dq JudweTsusw A ], “Buipuad a1u youas “Furpunodiwoo 10§ uoneaydde pajiy Auedwo))
A NS U0 10J pue €707 ‘8T 12qUIAda( UO Pajiy Stm Japutofar uo 1ajy] pue seadde P31y Auedwiod yorym jsutede Auedwo) oy uo syye| op'9 sy Jo (s)Kyeuad pssoduwit ‘gzo7 ‘Lz sunp pajep s1apio uoneoIpnlpy 201y syt 9p1a JOY ‘Apusnbasqug ‘gzoz ‘bz [udy uo pue €207 ‘L1 ¥ I
oiey o safdar sit papnugns Aundiio)y ayy, g0z 9oV senedwoy) sy 30 8LT pue (MA) 2 (A)(P)LLT (8)6¥ [ uonoas Jopun (HOY) vuekiel] 3 3 Jo LON ‘setuedwo)) jo sensiday sy £q pansst (SNDS) $9o10u asnes A0S 10T PIATIIAI SNY Usy SI pue Auedwio)) oyl ‘€Z-2707 Ad UL

'S[0U0D pue 9313 0} 19adsa1 (PIm pauayFuas)s 1Ny ueaq Sey a|npowt ueo] AL, "wasAs sty yfnony ‘Kue Ji
‘saflnyd [euad pue jsasapig Jo Fupq amsua 0) pauayyduans usaq sey (dy'S) washs Sununoooe ay, o1 ‘sgO§ jo uonepdn ‘S19MO110( 10J S193081) Ajanoas ‘FuiSreyo jsa1ajur [euad jo uonewome 1A Paje[ar swaysAs [013u0d [eusspur pue 53553001d )1 wAPIuANS 0} saNUNUOO Auedwoyy ay],

“S)NSDI [RIOUBULY PAIRPIIOSUOD DY) UL [IN "SY 5E POIIpISU0d
1132 SEY SANELI0SSE S)L JO $50]/AWONE dAlsuay1dwod [rjo} pue xey 1aipe ssof/yijoid jou Jo a1eys s&uedwioy) *sousyy "uonwpmbiy Jopun Apuasard SEILEA “ayuny] “Auedwoy) aup Jo Juswadeusur o) yIM S[qBIBAE J0U 218 SOIBIO0SSE ASIY) JO SHNSAT /SUDWBIRIS [BISUBUIE AU} PUE JUSUISIALL
JO 1500 341 3A0QE 7P FIA0 UONUSLQO I3 AUL dARY JOU SIOP ‘SILIK J21LIBI UL S3)BIOOSSE dSDU) Ul SHUIWSAAUL §)1 JO an|eA Sy pasedun Ajpny pey Auedwio)) oy, "£10z 90V sonuedwoy) i Jo ggl wonods opun paquosard | SaImuaA JUIof puB Sa)EI0SSY ur sjuauysaAuy, §z Sy-puj jo
siuawaimbat oy s avuEpIose uy Kuedwio sy Kq pasedard usaq QABY S)NS1 [e1duRUL PajEPIIOSU0D YL, “('TIAA) PAUIT 31eAld AT1oudolg wiersA pur (TIHMISY) PN 1eAL ASIOUT PUIAL EIPU] "§™Y ‘ZIA SAIRIDOSSE OM) SeYf I Amipisqns Aue aany Jou saop (§.14) Auedwio) sy

‘syuawidas Junesado uo go1 gy INJ 10d st spuawdas sjquuodar jeredas
ou 21¢ d13y) “ons sy spuawdas onydeidoad Aue aaey jou saop Auedwio L, ‘ssouisng urews oy punoe FATOAI SAUIANSE 1OY)O (¥ puk $190{01d yons ojuf Jurpuay pue Juounsaaut YFnonp ureyo snjea A31ous o} Aewud sousuy damonnselyur apaoid o3 st ssautsng urew s, uedwio) sy,

“eipuf ut poydasoe Ajjesousd sajdiounsd ununosor paziufosar 13130 pue

1APUNIRY PANSSE ST WEAI[AL IM PEAT ()0 A,) €107 19V satuvdLio)) syy Jo g¢| uonosg Japun paquosaid (g pup) (papuowre se) 5107 *sojny (spaepuels Fununosoy ueipuy) saruedwioy) oy jo sodroutid sjuowainseaw pus uonruBooss pue 9107 ‘s AINf PARP 910Z/29/IVA/AIDNID
‘ou oo Aq pagpows st (YAOT [GAS/SHonemay, o) papuswie se ‘¢[og ‘suonpuday (sjuowonmbay amsoposi pue suonediqo SuusiT) 1gHES Oy JO 7§ uonenBay pue ¢ uone|nIaY Jo spdweNNbar oyl Y 20uBpIosse w pasedard Usdq JARY SINSAI [eIoUBULY IS,

"PTOT ‘8T 1290300 U0 play s3uneaur aandadsar 4ay) ul $10)0214(] Jo pieog oy Aq paaoidde Apuanbasqns pur aopnwwoy) upny ayy Aq papuswiooas pue PIASIABI 133q 3ARY HTOT ‘0€ J3quwidag papua sapenb ay) 10} Auedwioy) ayi Jo s)nsar [erouRUL pajpnELN dA0QR 2L,

91

ST

b1

71

01

T

‘SHLON




PTC INDIA FINANCIAL SERVICES LIMITED

Additional information of financial results required pursuant to Regulations 52 “)

Annexure 1
S. No. Particulars Ratio
A Debt-equity ratio’ 1.27
B Debt service coverage ratio’ Not Applicable
C Interest service coverage ratio® Not Applicable
D Debenture redemption reserve’ Nil
E__ |Net worth (% in lakhs)* 2,63,015.37
F Net profit after tax (% in lakhs)
(i) For the quarter ended 4,734.08
(i1) For the half year ended 9,174.30
G |Earnings per share (in %)
(i) Basic : For the quarter ended 0.74
(if) Basic : For the half year ended 143
(1ii} Diluted: For the quarter ended 0.74
(iv) Diluted: For the half year ended 1.43
H Current ratio’ Not Applicable
1 Long term debt to working capital’ Not Applicable
J Bad debts to account receivable ratio’ Not Applicable
K Current liability ratio’ Not Applicable
L [Total debts to total assets’ 55.15%
M Debtors turnover’ Not Applicable
N Inventory turnover’ Not Applicable
0 Operating margin (%)11
(1) For the quarter ended 38.80%
(i1) For the half year ended 37.81%
P Net profit margin (%)6
(i) For the quarter ended ' 28.97%
(i1) For the half year ended 28.26%
Q Sector specific equivalent ratios, as applicable
(i) Capital adequacy ratio® 44.65%
(i) Gross stage 3 ratio’ 15.17%
(iii) Net stage 3 ratio'’ : 5.98%
Notes - e
1 Debt - equity ratio =[Debt securities + Borrowings (other than debt securities) + Subordinated liabilities] / Networth.
2 Debt service coverage ratio and interest service coverage ratio is not applicable to Banks or NBFC / Housing Finance Companies registered with
RBI as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
3 Capital redemption Reserve / Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule
18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014.
4 Net worth = Equity share capital +Other equity
5 Total debts to total assets = [Debt securities + Borrowings (other than debt securities) + Subordinated habilities] / Total Assets
6 Net profit margin = Net profit after tax / total income
7 The Company is a Non-Banking Financial Company registered under Reserve Bank of India Act, 1934, hence these ratios are generally not
applicable.
8 Capital to risk-weighted assets is calculated as per the RBI guidelines.
9 Gross stage 3 ratio*= Gross stage 3 loans exposure at Default (EAD) / Gross total loans EAD
10 [Net Stage 3 ratio*= (Gross stage 3 loans EAD - Impairment loss allowance for Stage 3 ) / (Gross total loans EAD - Impairment loss allowance for
Stage 3)
11 Operating margin=(Profit before tax-Other income)/Total revenue from operations

* Refer note 13 of financial result.
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Ravi Rajan & Co. LLP

Chartered Accountants

Independent Auditor's Report on Security Coverage and financial covenants as at
September 30, 2024 under Regulation 54 read withRegulation 56(1)(d) of the Securities
and Exchange Board of India (listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ("SEBI Regulations") for submission to the BSE & NSE
Limited and IDBI Trusteeship Service Limited (referred to as the "Debenture Trustee")

To,

The Board of Directors

PTC India Financial Services Limited
7% Floor Telephone Exchange Building,
8 Bhikaji Cama Place,

New Delhi 110066

Dear Sir,

This auditors’ report is issued in terms of our engagement for the purpose of submission to the
BSE & NSE Limited and IDBI Trusteeship Service Limited (referred to as the "Debenture Trustee™)of
the Company to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT /CIR/P/2022/67, dated May 19, 2022 ("the Circular”") in respect
ofits listed non-convertible debt securities as at September 30, 2024 ("Debentures”). The
Company has entered into agreements with the Debenture Trustee ("Debenture Trust Deeds") in
respect of such Debentures, as indicated in the Statement.

The Company is a Public Limited company registered with the Ministry of Corporate Affairs
(“MCA”) and in respect of its listed non-convertible debt securities, it is required to submit a report
from the Statutory Auditor on a quarterly basis certifying maintenance of requisite security cover
or higher security cover as per the terms of Debenture Trust Deed dated 19t June, 2012 between
the Company and IDBI Trusteeship Services Limited and as per Amended Debenture Trust Deed
dated 20* May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature of
Debentures (“NCD”), Long-Term Infrastructure Non-Convertible Non - Convertible Bonds
(together herein after referred to as 'debt securities") and in respect of listed non- convertible debt
securities, along with financial results.

We, Ravi Rajan & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Security
Cover' for the listed non-convertible debt securities as at September 30, 2024 (the "Statement")
which has been prepared by the Company from the reviewed financial statements and other
relevant records and documents maintained by the Company as at and for quarter ended
September 30, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (the "SEBI Regulations™), and has been initiated by us for identification purpose only.

505-A, 5th Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017
Phone : +81-11-40548 860-62, ravirajan@sravigroup.com, ravirajan.co@gmail.com
Web.:.www.ravirajan.co.in

(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344)



The accompanying statement containing details of book debts/ receivables hypothecated towards
Non -Convertible Debentures (“NCD- Series 4” having ISIN- INE560K07128) & Infrastructure
Non-Convertible Bond (“Infra Bond Series-2-Option Il & IV” having ISIN- INE560K07102 &
INE560K07110 ) and compliance with respect to these outstanding NCDs & Infra Bond as on 30t
September, 2024 (‘the Statement’) has been prepared by the Management for the purpose of
submitting to debenture trustees under Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Regulations”)
and has been initiated by us for identification purpose.

Management’s Responsibility

The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant tothe preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the respective loan documents including the Debenture Trust
Deeds and for providing all relevant information to its lenders and for complying with all the
covenants as prescribed in the respective loan documents and the Debenture Trust Deeds in
respect of the Debentures.

The Management is also responsible to ensure that Assets Cover Ratio as on September 30, 2024
is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_ CRADT/CIR/P/2022/67 dated
May 19,2022 with the minimum asset cover requirement as per the Debenture Trust Deeds as
given in Annexure I attached to this certificate. The ISIN wise details of secured debentures are
given in Annexure II.

Auditor’s Responsibility

Pursuant to the requirements of the Circular, the Company is required to submit the Statement
with the Debenture Trustee along with our report thereon. In this regard, itis our responsibility to
provide limited assurance as to whether anything has come to our attention that causes us to
believe that the figures as set out in the accompanying Statement are not, in all material respects,
in agreement with the reviewed standalone financial information of the Company for the quarter
ended September 30, 2024, and the underlying unaudited books of account and other relevant
records maintained by the Company and whether the asset cover ratio maintained by the
Company is not as stated in Debenture Trust Deeds. Further, basis our examination, our
responsibility is to provide limited assurance that, prima facie, the Company has complied with
the financial covenants mentioned in the Offer Document/Information Memorandum/ Debenture
Trust Deeds in respect of Debentures outstanding as at September 30, 2024 as mentioned in the
Statement.

. We have reviewed the standalone financial information of the Company for the quarter ended
September 30,2024 ("Limited Reviewed Standalone Financial Results") referred to in paragraph 6
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11.

12.

above, prepared by the Company pursuant to the requirements of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
on which we have issued a qualified conclusion vide our review report dated October 28, 2024.
Our review of these standalone financial results for the quarter ended September 30, 2024 was
conducted in accordance with the Standard onReview Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India ("ICAI") respectively. Our conclusion in paragraph 13
of thisreportshould be read in conjunction with ourlimited review report dated October 28, 2024.
Such review was not planned and performed in connection with any transactions to identify
matters that maybe of potential interest to third parties.

We have conducted our examination of the Statement, in accordance with the requirements of the
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAIL The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Alimited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria. The procedures selected depends on the audit judgment,
including the assessment of the risk associated with the reporting criteria. We have performed
the following procedures in respect of the Statement:

a. Obtained and read Debenture Trust Deed dated 19t June, 2012 between the Company and
IDBI Trusteeship Services Limited and as per Amended Debenture Trust Deed dated 20t
May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature of
Debentures (“NCD”), Long-Term Infrastructure Non-Convertible Non - Convertible Bonds
(together herein after referred to as 'debt securities’) and in respect of listed non-
convertible debt securities the Company and IDBI Trusteeship Services Limited and as per
amended Debenture Trust Deed dated 20t May, 2015 in respect of Non-Convertible Non-
Cumulative Bonds in the nature of Debentures (“NCD”), Long-Term Infrastructure Non-
Convertible Non - Convertible Bonds

b. Obtained and read the copies of latest supplemental Unattested memorandum of
hypothecation Agreement dated 23r¢ October, 2024 w.r.t Non-Convertible Debentures
NCD Series 4 (ISIN: INE560K07128) for the purpose of identification against which
exclusive charge has been given to the Trustee.

c. Obtained and read the copies of latest supplemental Unattested memorandum of
hypothecation Agreement dated 30t March, 2024 w.r.t Long-Term Infrastructure Non-
Convertible Non - Convertible Bonds Series 2 Op Ill & IV (ISIN: INE560K07102 &
INE560K07110) for the purpose of identification against which exclusive charge has been
given to the Trustee.

d. Obtained and read the copies of the deed of hypothecation entered into between the
Company and the Trustee dated, and supplemental Unattested memorandum of
hypothecation Agreement dated 23 October, 2024 w.r.t Non-Convertible Debentures
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13.

(NCD-4) for the purpose of identification against which exclusive charge has been given to
the Trustee.

Obtained and verified the following charge documents from the MCA Portal including filing
for modifications filed by the Company from time to time with Registrar of Companies and
noted that there is exclusive charge on both NCD-4 and Infra Bond.

Date of Date of Amount
NS(') Charge ID Charﬁ:;!:lder Beneficiary Creation of Modification (in
g charge of charge crores)
IDBI
1 |10573847 | TRUSTEESHIP | nNep-4 | 20-05-2015 | 2510202 11350
SERVICES
LIMITED
IDBI
2 10370215 TRUSTEESHIP INFRA 19-06-2012 30-03-2024 | 159.61
SERVICES BOND
LIMITED

g. Verified that outstanding amount of NCD-4 & Infra Bond Series-1I along with accrued
interest as on 30% September, 2024 mentioned in the statement matches with the
unaudited books of accounts.

h. Read the terms relating to financial covenants of the debentures and recomputed the
financial covenants in relation to NCD Series 4 (ISIN: INE560K07128). Further, Financial
covenants are not specified for Infra Series 2 Op Ill & IV {ISIN: INE560K07102 &
INE560K07110) in the respective deeds with IDBI Trusteeship Services Limited. With
respect to other non-financial Covenants, the management has represented and confirmed
that the Company has complied with all the other covenants (including affirmative,
informative and negative covenants) as prescribed in the Deeds as at 30t June 2024. We
have relied on the same and have not performed any independent procedure in this
regard.

i. It has been represented to us by the management that the assets as considered for
providing Security Cover are free of any encumbrances and has complied with all the
financial covenants in respect of NCDs. Such representation has been relied upon by us
and no further procedures have been performed in this regard.

j.  We have verified the arithmetical and clerical accuracy of the statement.

The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance. Consequently, the level of assurance
obtained in a limited assurance is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

Conclusion

Based on the procedures performed, as stated in paragraph 12 above, and according to the
information and explanations provided to us, in our opinion, the Company has maintained
requisite security cover of the principle outstanding amount of Rs. 74.87 crores and Rs. 22.23
crores w.r.t to NCD-4 and Infra Bond respectively, as per the information furnished in the




Statement and same is found in agreement with the books of account and other relevant records
maintained by the Company and is compliance with all the financial covenants in respect of listed
Non-Convertible Debentures & Infra Bond. Details of security cover as below:-

ISIN Facility Cover Security Available Available
Required Required Exclusive Exclusive
Ratio in (Rsincr.) Security Cover Security
Times (Rsincr.) Cover
Ratio(in
times)as
on
30.09.2024
INE560K07102 | Infra Bond Series 2 Op Ill
INE560K07110 | infra Bond Series 2 Op IV 1.00 22.23 35.11 1.58
INES60K07128 | NCD Series 4 1.10 82.35 142.72 1.91

Restriction on use

14. This Auditors’ Report is intended solely for the use of management of the Company for the
purpose as specified in paragraph 2 above. Our Report should not be used for any other purpose
without our prior-written consent. Accordingly, we do not accept or assume any liability or duty
of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

For RAVIRAJAN & CO. LLP

nts

Partner
Membership No. 514254

0.009073N/ N500320)

UDIN: 24514254BKETEC1466

Place: New Delhi
Date:28-10-2024
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