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coal mine in

Indenesia

#To spend Rs 300 cr
efor 50% stake in a - CERC green signal is
;Jointyventure == - awaited for the

inauguration of the
- India Energy Exchange

Promit Mukherjee. Munbai

India Energy Exchange (IEX), the
country’s first exchange for trading
1 maj < of power, will be up and running in
- rectar, PTC India, said, “We - the next 15 days. The project was ear-
“have been working on the ' Jier expected 10 be operational be-
foray for the last two years * fore the end of last fiscal but was Lat.
.and of late, have also identi- © er delayed. Mock drills have been
fied a7 fe rospective * carried out to eliminate anomalies
A * in the system.

IEX is being promoted by Finan-
cial Technologies (India) Ltd and
. PTC India Ltd, with Reliance Ener-
¢ PTC India will also float gy. Tata Power Company, Lanco In-
;subsidiary in joint venture ' fratech, Adani Enterprises, REC,
-with Singapore based Asian . - S
fratech by the end of this

speclal purpose :
i with each company holding a
“50% stake, will then bid for
poal mines in Indonesia.
will “ipvest.
its X

¥
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and Infrastructure Development Fi-
nance Company (IDFC) being the
other shareholders in it. According
to PTC India director Shashi
Shekhar, the infrastructure is now
in place. “We are ready to start the
day we get a green signal from
CERC,” he said.

Initially, IEX will operate a day-
ahead market with features like

closed auction with double-side bid-
ding and clearing at uniform price.
“This will bring transparency and
clarity to the power trading busi-
ness, which will be driven solely by
price and volumes,” Shekhar said.
Currently, the power trading mar-
ket in India is pegged at 20 billion
units a year with a growth rate of
33%. PTC India, the country's sole

nge to debut in 15

High energy

The power trading market

in India is pegged at 20 billion
units a year, with a growth

rate of 33% f

tiritially, IEX will operate a day-
ahead market with features X
like closed auction with double-
side bidding and clearing - -
at uniform price.

public sector trading company, has
near monopoly in this field. Last
year, it traded close to 9.9 billion
units. The day-ahead market is 15%
of the total traded market of 20 bil-
lion units, Shekhar said. With
greater acceptance and demand,
products such as week-ahead,
month-ahead, seasonal and one-year
contracts will also be introduced.

days

Shekhar said that there wi
no potential for speculation
commodity exchanges beca
1EX will deal only in delivera
the next day. “It will be a pi
market and all clearances w
place the very next day. Thet
scope for non deliverables a

- physical market at this exct

he said.

There will be two types of
bers under IEX - proprietas
professional. Proprietary me
will be those that are grid cc
ed-such as state utilities. Thi
be direct members.

- Professionals will be
that are traders themselves-
ample, private companies.
will be different structures of
berships for both kinds of me;
Shekhar said.
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