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POWER PUSH

IDFC will take 28%
stake in JV floated

"By UTPAL BHASKAR &

UbpIiT MISRA

NEW DELHI

DFC, a leading infrastruc-
ture financing company, will

. take a 28% stake in Athena En-
, ergy Ventures Pvt. Ltd, a con-

sortium promoted by PTC In-

dia Ltd, India’s leading power 11

trading company, and Athena
Group.
Formed with an authorized

| capital of Rs750 crore, the con-
. sortium will set up power gen-
i eration projects with a com-

bined capacity of 5,000MW,

. with the option of doubling it
| at a later stage.

Tantra Narayan Thakur,

| chairman and managing direc-
- tor, PTC India confirmed the
. development.

Initially, PTC India and

' Athena Group had a 20% and
' 80% stake, respectively, in

Athena Energy. The Athena
Group will now dilute its stake
to allow IDFC to acquire 28%
stake. An agreement to this ef-
fect will be signed on Saturday.
“The proposed projects
would require a huge amount
of finances,” said a Mumbai-
based power sector analyst,
who did not wish to be identi-
fied. “This is where having
IDFC on board will help.”
India has set a target of
78,577TMW of power generation
capacity addition by 2012. In-
dia has a power generation ca-
pacity of 1,35,006MW now but
that is nowhere close to sup-
port the existing dernand, let
alone anticipated demand.
Athena Energy plans to set
up 10,000MW of capacity over
time as a holding company for
power projects through special
purpose vehicles.
To start with, the consortium

by PTC India

The consortlum_
plans to set up

- 10,000MW of

. capacity ove

will set up a 1,200MW power
project based on imported coal
in Visakhapatnam, Andhra
Pradesh, and a 1,700MW hydro
electric power project in Aru-
nachal Pradesh.

The Vizag project will set up
through the consortium’s subi-
sidiary East Coast Energy Pvt.
Ltd, which will sign an agree-
ment with Knowledge Infra-
structure for a 25-year import-
ed coal supply contract for
four-five million tonnes of coal
per annum.

“Knowledge Infrastructure
plans to source coal from In-
donesia and South Africa,” said
a person close to the develop-
ment, who did not wish to be
identified.

The coal import is also ex-
pected to double to 40mtpa by
2012 due to an increase in de-
mand of coal requirement for
power projects. .

The overall coal requirement
in the country is expected to go
up to 544mtpa by 2012. Of this,
only 482mtpa is expected to be
available domestically. The
size of the market for imported
coal for power generation in
India is around 20mtpa.
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